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As at

31 l{ach 2023

As at

3l \larch 2022Particulars Nalrs

2

3V,27,11317

Cment Liabilities

5

6

9

10

11

t?

1,35,G1 000

3,24,46,V2,W5 76,33,58,fr73

4 37,27,11",34? 41,78,19,4&9

41,78,19,489

6,Xt,1].,ffi 3,74,ffi,A48

19,72%ffi
1i.,ilit,il,lC

A5SETS

{b) long Tern taars and Adxances

?6,08.08,212 19,50.39,4& 
1

_ldzgu1,{;44 _,___l;:442ry1]

7,96,{}+,69,751

1 ;l -: r11 )lr

1,16,28,17,2-12

903430.211

lrorro ANDTTABTLffiTES

I Shareholder'fun.t*

I Shae Capital

I RereruesmdSurplu

I 
Shae Appkcatim Mone1,

I Noa Cment r.i,bitities

I ro.g-1eru. Borowings

71,,8762,fi0}

LsL,7+1*,fr&s

63,45,7*,W8
"1287,88,A73

ShorlTeml BomwingB
Trade Payabls

PayabktoMSI E

Fayable to Olirer Thm IISL{E
Short-Tem Prcvisions

15,46,14"391

30,24,050

Carreat Ass€B

Irrvmtories

Trade receivab4es

Cash ard lunk kimces
Short temlom and adsrue
Other Cmerlt Assets

36,Zfr,8,977

x,33,25,ffi28
4L34;10l,97

?l.,23,93,186

19,73,ffi,U8

25,82,44,919

e00,138
1,t,81,28

Non CffiBt AacE{s

(a) FroperglPlmi/Equipmts & Intangibb Assets

{i) ftopsty,Plast&Eqripffits I
Gross Block

I€ss: Depr€{iaticn
Net Btrcc&

in) krtangibte Asts
{iif Capilal ?nok in Proges
{iyi Intang&le Aretsunds 8eveloprct

Policies 1

AsJer my Report atdred of eva: date

a)^h.\
; .)e-a n, l5r,ib; N tJturLt )

BADRTPR \S,{D $ IH { P,\ TRO
:0a3

_fo, :nri cn behait oirire Eca! of ilireuron ol

N,U-^"*

t, B.coM., F-c.A-f
AccounhntChartered

PRT\/,{}'T. I]}ItrED

Af.ountaill
No: lt]1494

Chernai

:30th

lltaraging Diredo{
Dl\:02]?0039

L1{A,1r-ANDAi,
Dir€tc{
BIN:0132ttilr1$

Accou nting Polili"s and \otes foeing Part ot Accou$ts are integial part of the Flnancial Statements

e_

.**-.**..*.*
R*ad,

-041q5-
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A

POLY}'ATECH EI.ECTRONICS PRI\TATE L IMTTED

C i Fi : I 32107r&-:0$tr'-rCtio3TCe

Plol {}Z-13, SII{{}T' }li-'Ierh SEZ. Oragadarrl

Kantheepuran: - 6S21fiS" Tamilnadn.

r\ioteParticulars

Stntemeflt af Pra{it and Loss for the Year ended 31st March 102-3

Fig. r'rr lls.

For the 1'ear elded Ftr the year ended

31st ${arrh 20a3 31st llarch 2022

R.evenae {rom 0perations

l)thertracome

TotaI lpeolrre

I4

1r

6"49,$400.ffi

e,49246

1,2:s,87,31,333

55,80,E28

6,,19,6{t,49,146

Pl;rctrases

Manr:facturing Expenses

Changes in inventories o{ f}ri:led goods,

n ork-in-progless aad Stock-in-Trade

Emplo3'ees Benefits Expelrse

Other Expenses

Fiaance Cost

Depreciation

Total Expenses

.4,61,16,53884

7,21,11,6W

L04,69,85,8e

1A3,67,"1\)5

-18,43"96,785

78,23,2&

1,5L12984

2,4{r,36,694

3,15,72,525

-1{},47,14,137

16 1 
'A 

A\ \Y}

10,43"55315

3,23.5t 809

16,S4,8S,52iI
ir,$e88,s?,:34 9'1,{}2,2A,q34

{loss) Before Tax 1,66,77,57,*12 34,80,11,327

Provision for laration

- Current Tax

- Ilefierrecl lar

34"8G,11,327

per share {equity shatel par vaire Rs 10 each}

- Basic .:nd diiuted 18 l3 :il 5.,lt

Accounting Policies 1

AcroEnting Folicie-q anri Notes Fcrming Fart c{ Accourrt-\ are isti:gra} part of the Fuanciai Statements

per m]' ReFLxt attaci"ed tf evcn d.rte

Manag;ing Dirertor

-kAfl"r./g*-f"g##ffi''

Llt\:S?22llt]39

2*73

F.C.A.,E.e$llfi

pr and o* lehalf ef the Bwd *f Dire{*{s of

EI-EC! ROl\l{:S Pl{{VrLTE r.tMIllED

Arc{)untnnt

!to: ?0249:1

Chartered Accountant
CrestApartment

Place: {--henna-i

Date:3*th

II}IA NAhJDAn{

Dilector

IIIN:0:)??0048

0u,(1,t-

Pro{it/ {}r,ss) A{ter T:x



POLYMA'TEC}I EI-ECTITGNICS PRIV ATE LI\{ITE T}

u 321 0rr}i?001 FTC063706

Cash Florv Statement fnr the yeat ended 31 March 2013

Ir Rs.

P;rrticulars
For the Year e:rded,31st

March 2023

Far the Yea: enrded 31st

X{arch 2tl2

Lffi:?I,4V,*52

16,048S,52r

y,N,11,327

3,15,72,525

1'3:,sa{7.533

-1fr7/+324"21fr

-zt't6,77,582

2,46,a0,569

-1s,24{W

{.26,8z.212

-16/47,4*,137

-18A3,73,732

-21,79,143

3,74,fi1,040

1&016se

429,97,823

-18,&3,9{,786

?295,83,8s:

14,32,71,323 {8,t9,067

41,32,74.325 48,3q,Sb7

-8eF6,5e539 -9,91,05,{i32

-9,\1,85,A32

8,41,92fEA

715&5s,$00

1,35,00,00il

5*,49,576

4,51,fi8,LQ.

-50,49,5V6

9,95,55379

7,34,88,134 9,45,05,8{}3

.11,.31,1tI,?19

3,00"138

2,39,838

b0.3ilO

41,341S,357 3-00,:t -38

A. Cash Florlr from Operating Activities

Net Profitllass Before taxatiom

Adlustment for:

Depreciation / Amo*izatioa

{Gaini/I-oss on sale af fixed asets

Provision for Tax

Deferred Tax

Operating Profit lrefere Werking Capital &angee
Mcvemerrts in Working Capital:

(lncrease)/ Decrease in Trade Receivables

(Increase)/Decrease in Other Curent Assets

h-rcreese/( Decrease) in Other C*.rent Liatrilities

Increasel (Decease) in short tann

Increase,/{Decrease) in k*de payables

(trncre*se)/ Decrease ia Inventories

Operating Profit aft€r l!'orking Ca6ritai Changes

Ltss: income Tax irarci

Cash Fion frorn Operating Aetirities

B. Cash flaws &om Inve*iing A*iyities
Purchase of Fixed Assets

Sale/discar<I of Fixed Assets

Net cash froml (red ia! inves+oeat ativities

C" Cash flows frorn Finaneing A*th,itie
Paid Up Capital

Share Premia:n

Share Application

Long Telrra I-oans & Advaeces

Irrrease y'{ der=ease) Borrowings { Net}

Net cas& used. in Finarteirrg Activities

Net increase/ {decreasel in Cash ;md Cash
fquiralents{-{fts+{-)
Cash and Cash Equivalents at tire Beginning of the
Year

Cash anr{ f--ash Equir'"rlents at the End of the }ear

on significant accountkg policies eld nct€s form an integrat part oJ fi*arx;ial statements

(Illlri - r42130U40)

\t

z{it3

Eleckc* ics Privatr- Lirn iterl

L) t[J,-

F.C.A.,coM.,

for and cn behalf of ihe Board a{ I}irectors o{

Ilirectcr

F{andam

terms of otu report of even date attaehetl

1\1.No.:024911 i

AccoEntant

{-henaai

Grest tii-rargTtent,
Place: Chennai

Ilate: 3fth

i\danaging ili;ector
(Dnt - 022:si]3s)

A

Trhhy,lear{,.Q4 r:** :*'1:f *u*,
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POLYMATECH ELECTRONICS PRIVATE LIMITED
CIN : U32107TI{2007FfC0637S6

Note I : Sigrificant Accounting Policies

1.01 Basis of Preparation of Financial Staternents :

POLYh.fATECF{ EI-ECTRONICS PRMTE LIh{{TED ('the Con:rpan1.'), incorporateci in India on 29-

Mar,-2007 A engagecl in the trrnsiness of kdorrnation Te.clurolog_v and relatetl activiLies. The CIN of

the Companv is Li3?107TN2CIt17FTC063705. Thr" registr,red offir:e ,-if thc Companv is in Chennai,

inrlia.

These financial staLements are prepilrecl in accordance with the k"rtlian Generaliy Acce'pted

Accounting Pri.nciples (GAAP') unr-{er th* irist*rical cost c*nvenhion on the accrual hasis. GAAP

comprises mandato::y accounLing standards crs prescrihed under sectii-rn 133 of the Ccrnparries Act,

2013 ('Act') read n ith Ruie 7 *{ the Cornptrnies (Accounts) I{ules, 2t}1-X, the provisions of the Act (to

the extent noti{ied). Accountirlg pclicies har.e been consistentlv applied ercept where a newly

issued accounting standartl is initiailr. ar-lapted rrr ;r r,:vision to an e;<isting accountinp; stanclard

requirer-l a char"rge in the accounting policl. hitherto in use. Thcse financial stalernents are prepared

alnd p::esent*r.l in Inr-liar:r i:upees.

1.02 Use of Estirnates :

The preparaLi-on r,''f {in;rncial statements in c*nforrritr *.itir AS anrl CAAP reqnirts n1.}n;rgernent to

make estimates and assumptions that affect the reported amnunts of assets anl1 liabilities and the

disclosurers of ccmtiagext liabitrities on the date of financiatr statements and reported amounts of
re\remre ancl expenses I*r tl:et year. Arhral result cculd differ from these estimatt"s. An\. rer.ision tcr

acc o untlng es timates i s reco gnizr:it prospec li velr.

1.03 Ccing Concern:
The financial statements har:e been prepared cn;r "Going C*rrcern" basis.

L.A4 Property, plant and equiprnent, depreciation and arsortisatien:
Prcpertv, plant and eqnifmgnf trre staterl at *re c*st of accp"lisition less ar-curnulated dt-preciation.

The cost of fixed assets includes fleight, r1nties.. taxes and other inciclental expenses reiating to the

acquisition of assets.

Atlr.ance paici tow'arlls the actluisition o{ propertl', plant and equiprlent, outstar:ding at each

balance sheet rfate are shclnn under capitill arft,ances. The cost o{ the Frapertv, plant ancl

eqnipment not rearl1, for its intt r-lr1er-1 us€ r)1-r such date, is disclosecl untler capital rt.ork*in-progress.

I)epreciaticn is provicled cn the straightline methocl at the rates prescribed uncler Schetlule II to
the C.ompanies Act 2013. in tl"u-. oprinion of \,fatla55ement, these rates represent tl're useftil lives af

d"rese propertr,, plant anrl equipmt-nt. Pro-rata depreciatilx"l is pror.icled cn all prr:per$', plant ancl

eqldpment purchasecl and sc,ld during the r.ear.

I

{F 'i; i"l
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POLYMATECH EI,ECTEONICS PRTVATE LIMITEI}

CIN : U32107TN20S7FTCS63706

Note L : Significant Accounting Policies

1.05 Impairment of Asset:

The Cornpanr., perioclii.-al1v assesses r,r.hether there is any intlicatiorl tirat an asset or a group of

assets comprising a r:ash-generating r"mit ma1 tre impairecl. If anv such indicaLion exists, the

C6mpanv estimates the recor.erable amount of tl're asset. For an asset or group of assets that does

not generatr, largelv inclept-,ndent cash irrflolt s, thr. recoverable ilrtount is deterrrrined {or the cash-

generating unit to lo, hich the asset belongs" If such recoverable amounl of the asset or the

recoverable amr.runt cf the cash-generating uirit to rvhich the asset belor-rgs is less than its carrving

arnriunt, the carrl,ing anrount is reducerl to its recolerable arnount" The rer-luction is h'r:ateel as an

irnpairment k':ss and is recognised in the statemenl o{ prr:fit anrl }oss. If at the batrance sheet date

there is .rn j;rclication tI-:at if a pr'evioush, 3*.,m*<1 irnpailn-ieut loss nc longer exists, the rec'-r','erable

amount is reassessed and the assel is refiecterl at the recoverabtre amcti:-it subiect to a maximum of

r-lepreci;rble hlsk-,rical r:ost. An impairment loss is reversed onlv tu the extent thaf the carrying

amount c{ asset does not exceed thr: llet bo*k va}ue that rsould h*v* tr*r-:n tleterrrriner-li iJ no

impairment iass irad been recr-rg7:rised.

1.06 Revenue Recagnition :

Rer,.enue is recogniseei onl1. l4'hrlrr it can Lre rt'liably measnrertr anrl it is reasonahle to exPect

ultirnate callection. Dividend ilcorne is recognised rthen right to receirre is establishecl. Interest

income is recognisertr on time propoltion basis taking into account the amount exrtstanding and

rate applicable.

1,.07 Current -non-cufl:ent classificatian :

A11 assets and liabilities a1'e classified into current and non-current.

Assets

An asset is classifietl as current when i.t satisfies any of the follorn'ing criteria:

(a) it is expected to he realised in, or is intended fc''r sale or consumption in, Lhe entitt/s normal

opt,raLing cr t-te;

(b) it is held primarilv {or the purpose of l'reing harled;

{c) it is erper:ted to be realiseci u,-it}rin tlt r,lve rnr-rnthE a{ter the baianee sheet elate; or

(d) it is cash cr a cash equivalent unless it is resh{t-ted frorn being exchanged or usecl to settle a

liabilitv fi:r atleast ht elr.e months after the balance sheet date"

Current assets include the current portion of not"l-current financial assets.

All other assets are ctrassi{ied as non-current.
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POLYMATECH ELECTRONICS PRTVATE LIMITED

CIN : U3210ruN2fi)7FTC063706

Note 1 : Significant Accounting Policies

Liabilities
A liabilit,v is ctrassi{ied as current x.trren it satisfies afiv of the frllart ing criteria:

(a) it is expected to be settled in, the entiry*'s uormal operatirrg cr,-cir-.;

(b) it is l"reld primarily for thr: ptirpose o{ helng tladecl;

(c) it is clue to be settler-1 rvithin trvelve months after the l"ralance sheet daLe; or

(c1) the corllpan\. r-fues nat have an ur-lconditionai right to tlefer settlement of the triabilitl'for at least

12 months after the reporting date. Terms of a 1iab,i1i8 that coult1, at the opLion of the counterparty,

result in its settlement bv the issue of equih instruments do not affect its classification.

Current liabilities include current portion of non-current fhtrncial liabilities.

A11 other liabiliiies are classified as n*n-currtnt.

Operating cycle

Operating cvcle is the time tr;etx.een ihe acquisitir-rn of assets fcr prccessing ancl their realisalion in

cash or casl-r equivalents. Based on this, the Compar:v has ascertained less than 12 rnonths as its

operating c,v*cl-. ancl hence 12 months has been considert'rl fcr the purpose of current - no1l-culrent

classification cf assets altl liabilities.

1-.08 Taxes on Income:

lncome-tax €xpense comprises current tax {i.e. ar:nount of fax for the vear c1r:terr:-rir-lecl in accordar-tce

r,r,ith the income tax 1au,) and tleferred tax charge cr credit (refler--ting the tax effect of timing

differences betr,r,-een acco'unting incr:me anci taxable income for the )'ea{}. Deferrecl tax in respect of

tining di{ference n,hich orlginate during tl"re tax trrolillav period i:ut reverse a{ter tax hoiidav

period is recoplnised in the periocl in nhich t1-re timing difference originate. For this the timing

difference rvhich originate first are consiq.lered lo reverse first. The deferrecl tax charge or credit

ancl the corresponding deferreil tax liabilities or assets are reci;greised using the tax rates thai have

been enactc,.d or substantivelr, enacted lrv the trraiance sheret date. Deferred tax assets are recogniserl

on1r, to tl-re extent there is reas*nable certaitrh" t1-lat the assets can he realiserl in fuhlre, ho1.\'ever,

u,here thele is an unabsorbed elepreciation or carrr'-forlt'art1 losses und.er taxation l;rrt's, deferred

tax assets are recr:gnisetl onh. if there is a virtual certaintl. of lt-'atrisation of such assets. Deferred tax

assets are rel,ien,ed as at the tralirnce sheet date and r,vrittert dorvn or r.vritten-up to reflect the

amount that is reasonabl-v/ rrirtuall-v certail as the cils€ 1t-131,- be tr:r be realised.

The Compan_v off sets on a year on vear lrasis, current tax assets and liahilities where it has a

legally enforceablr rights to set off trnd r,there the \,{anagement intenr-ls to settle such assets anrl

liabiliLies ctr a uct lrasis.

t
.{

A. 0 r
n
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A
POLYMATECH ELECTRONICS PRIVATE LIMITED
CIN : U32nCIrrN2007FTC063Y$5

Note L: Significant Accounting Policies

1.09 Provisions, Contingent Assets and Contingent Liabilities :

Provision is recogniser.{ r,"-hery as a result r:f an obligafing event, ther:e is a prest+nt *bligation that
probably req:.rires an outflor,r. of resources alcl a reliabie estimate calr be made of the amount of
ol'rligation.

Ihe clisclosure of contingent liabilitv is r"narle when, as a result of an otrligating event, Lhere is a
possible obligatiou or a present oblig;ltion tl"lat ma,v, lrut prohal'rly x.itrl not, require an outfloi,l, of
1'esLlurces.

No pror.ision or disclosure is made u,hen, as a result of obligating events, there is a possible

obligation or a present cbligation rqrhere the likeliirotd of ;in outfl:rt, o{ resources is r"emote.

Provisions for *nerous r:ontracts, i.e. contracts rvhere the expectetl unayoidai:le ccsts of rrreeting t1-re

obligatir:ns under the ct-rnh'act erceed the eronomic br.nefits expecletl to be received under i! are

recognised r.r,hen it is probairle tliat ai"r outflolr. of rescurces embodying er.onrmlc benefits uri1l he

required to settle a present obligation as a res*lt of an ohligatiag event baserl on a reliable eslimate
of such obligation.

1.10 Borrowing Costs :

Borror,t'ing costs Lhat are ciirectlv ath'ibirtable tc the acqriisilion cr con-stnrction of quali&,ing assets

are capitalised as part of cost of such assets tili s*ch Linle the asset is readr. for its ilrttxlq-led use. A11

othetr borrora-ing {--.rsts are rharged to the Statement of Prafit & I-oss as peiotl ccsts.

1.11 IntangibleAssets:
Intangible assets are recogrtised onlv il it is plohable that the {ulure tconorrric henefits that are

atkibutahtre to the assr:ts q.ill flon' to the enterprise i.rnel the cost,r{ assets can be measurecl reliablv.
The intar-rgible assets are recorder-1 at rost ancl are carrierl at cost less accurxulatecl am.ortization alel
alcumalatetl imp;rirrnent losses, i{ any.

"l-.L? Earnings Per Share {EPS) :

Basic earr-Liregs per share is computed br. i,lirriding i1're net prc{it attril--'utab}e lo equifi,- s}rarehoftlers
for the -veal bv the u.eightecl average number of equitr, shares outstancling during the vear. Dilutecl
earnings per share is cornputetl lrv llirridi:'lg the nef prcfit ath-ibr:table tc tlee equit_-". shareholders
for tl'le year bl' the r,r'eig1-lter1 average number of equi$ and equivalent diluted equitv shares

outstanding during the l.eat, exceptl.r'htre the resr.rlts lr.ouki l"re arnli-dilutive"

1.13 Cash flow staternent

Cash fior.r's ar{r raported using t1rc ir"rr{irect i:reth*d, n hereb}' net profit / (toss) before tax is
adjusted for the effects of tr;rnsactions of ;l non-cash nature and any ctre{errals cr accruals of past or
future ctrsh receipts or pa,\.ments" The cash t"lolvs from regr"rlar reverlue g*nelating, invesling and
financing activities of the Company are scgregated"



POLYMATECH ELECTRONICS PRIVATE LIMITED

CIN : U32107TN2007FTC05370,6 itt Rs. i\

Notes on Financial Statements for the Year Ended 31st ilIarch 2023

Particulars
As at

31.033023

As at

31..03.?in

Note 2: Share Capital

Authorised

7,50,00,000 equitr- shares of Rs 10 each

6.50,00,0t10 equitv shares of Rs 10 earh

Issued, subscribed and fully paid up

7 ,18,76,?0O cquitr shares of Rs 1B tacir

6,31,57,A$0 equitv shares of Rs 10 ear:l.r

(a) List of promoters holding shares in the Company

75.00.00,000

65,00,00,000

75,00,00,mq 55

71,87,62.000

63,45,74,040

71,87,62.,W 63,45,70000

Name of the share holder
As at 31.03.2023

No of shares '2, holding

As at 31"03.2022

No of shares '7i holding

ES!\'i\RA RAO NANDAM
Lr\'ii\ i\,\NDA\'I

1 i, 1? ;70

3,03,31,430

,46.08?4

42.20%

3,3.1,22-,574

3,03,34,430 .17,801,

6,31,57,44O

(b) List of persons holding more than 5 percent shares in the Company

88.2e9,6 6,U,57,440 10fl.00%

Promoter's Name
As at 31.03.2023

No of shares 'li holding

As at 31.03.2022

No of shares ')t holding

ESlt,,\RA ttAO N r\N D.{hi

UIIAN,{N[]A\I
3,31,22,570

3,A3,?:4,134

4b.C8?;

42.20"/o

11t .'/ \/tt

3,03,34,4:30

)_.:u'D

17.80',,;

6,34,57,000 88,29:,;

(c) Reconciliatien of the number of shares outstanding at the beginning and at the end of

the reporting period

6,3.},57,000 100.00_",6

Particulars
As at 31.03.2023

No o{ shares Value of shares

As at 31.03.2022

No of shares Value of shares

At the beginning of the vear 6.3,4,57,440 b3A5,7A,U)fi 6,1+,57,$40 6345,70,000

Shares Issued during the r.ear u,19,244 8,11,92,A04

Gutstanding at the end of flre year 4&76,200 71,87F2,000 6,3457,$0 63,16,7O0@

(c) Rights, preferences and restrictions attached to eqrrit_v shares

Thc Cornparry has only one class of share referred to as equih' slrares having a pal value of Rs 10. Each holder of

the equitv share, as re-ilected ir the recolrls of the Corupanv as of the date of the sl'rareirokler rneeting, j.s enlitler,l to

one vote in tespect of each share held {or all nratters subrnitted to \rote in the shareholder meeling. The. Company

rleclares anil pal's tlivitlends in Inclian rupees. 
-I'he 

divider'rd proposed bv the Board oi LJirectors is subject to the

appror.al of the sh.lrehoklers in the ensuing ,\nnuai General \Ieeting. In tl,.e event ot liquirlaticr cf the Ccmpar-r.,

the holders of equity shares u,il1 he enlitled to receive anv of the reuaining assels of the Companv after distribution

of al1 1:referer-rtial anrour-rts. 
-l-he diskibution will be ir 1:rop{-}11ion to the num'l-rer: oI equitr' shares held by the

sharehol-Iers.

(d) Buy back of shares and shares allotted by way of bonus shares

The Companr. has not allottet{ anv fu}ly pai<l-up eqnitv shares by- x'ay of bonus shares nor has it boug,ht irack any

class of equitt. -shares lrom the tlate of ilrorpnrirtien till the balance sheet date, Furllrer t1rc Compan,v has not issued

auv slrares lor colsideration other than tash frorn the clate of ir:rcorpoi'ation till lhe balance sheet qlate.

tl At 1

E
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POLYMATECH ELECTRONICS PRIVATE LIMITED
CIN : U321 0rrN2007FIC063706 Eig. itr lls.

Notes on Financial Statements for the Year Ended 31st March Z0Zi

Particulars As at

31.03"2023

As at
31.A3.20?2

Note 3:

Note 4:

Note 5

Reserves and Surpl.us

General Reserve

Balance Brougl'rt Fonl,ard
Share Premiunr

12,8188,073

71,58,55,00{J

-)1 q1 73 ?E-l

"t,66,77,57,A12
). ),c:/

2;rL,24,10]&85 12,8?,88,A?3

Trarrsferred During tlre Year from F,/L Statr:rnent

P;alance Carrie,-l Forlr:ard

Long Term Borrowings

Secured Term Loan Fronr Bank (I{DFC)
Unsecurectr Loans From Promoters

Short Term Borrowings

Bank CC

Securitv - Primarv - Covered in Term i-oan

Securitr: -Collateral - Coverr:d in Term Loal

16,12,31,858

21,11,79,499

23,63,40,009

18,1:1,79,4E1

37,27,1"].,347 9,499

Security - Primary 25 e,; ohJ5TOCK,2516 ONr DEBTORS,PT-ANT & l\{ACHIhlERy,6 h,foNTHS I}SRA IN FORM CF
FIXED DEPCS| OR IIEBT N{UTUAL FU}fDS FOR FRESH TL,CG202Li35$75ollEC : 10.

Securitv -Coiiateral PC OF DIRECTOR5,CG20203507860EG,6 hIONTFIS iISRA tN FOItt4 OF F]XED DEPOST OR
DEBT }V{UTUAL FUNDS FOR. FRESH ii-,PLAifI & h,{ACH}NERY:51.No Propertr de-scription/Ar.idress Ty}." of
propertv lliesidential .1 con,n:ercial ) Area h'larket value Unit Tvpe Rs..188,586,538.50 I:,IDUSTRIAI- ESTATES
W]TH INDUSIR.IAI, ACIIWTY FACI"ORY LAND AND BUJLDING S. ilJOS, 420 PARtr', ,121 PART', J22 JTART, .123

PAR.[,424 PART OF IvT\TF{T,R VILLA{;E & S. ]].iOS. :1oO PA1{T OF VALT-AM VILLACE, 1 PART {3F PANRUTT1
ViLLAGEhiATHUR, \,ALI-AIVtr & i}r\i{R.iJTTi -L]I,LACE, SRIPLRUIVII}LiDUR TALUK,- 6O21O5PLCI No. OZ-1:3,
SIPCOT INilUSTIt]AL ESTATE L}RAGADAh{,6I}31{]3NEAR BOSC}I ELECTRIL-AI- DRI\.?S

6,20,11,609 3,74,01,01A

6,n;fi,6*9 3J4,U,04A

V Nl .tf^-
w-



POLYMATECH ELECTRONICS PRTVATE LIMTTED

CIN : U32107TN2007FTC0537S6

Notes on Financial Staternents for the Year Ended 31st March 2023

Note 6 Trade Payables : Ageing schedule as at 31st March 2023

Trade Fayables : Ageing schedule as at 31"st March 2t)22

1l

ir R.s.

Outstanding for following periods frorn due date of payurent

Particulars
Less than 1 year 1-2 years

2-3

vears

SIare

than 3

Jiears

Total

(i)hxslv{E

{;ii)Others 19,72,96,6t)3 x9,72,96,6*3

iiii) Disputed llues- L,ISI{E

(iv) Disputed eiues - 0thers
TOTAL ]9,72,96,6*3 19,72,96,643

Farticulars

Outstanding for following periods f,rclm due date of payment

Less than 1 year 1-2 years
;,-J

vears

*{nre
than 3

years

Tatal

(i) L,lSi\,IE

(ii)Others 15,46,1,1,39tr 15,46,14,391

iiii) Disputed dues- IIS&{E

(iv) Disputecl dues - Othr.rs

TOTAL 15,46,L4,39,L 15,46,14,391

\-- tV tr- 7{*-



POLYN{ATECH ELECTRONICS PRIVATE LIMITED

CIN : U321 07TN2007FTCA$706
il.

Flg. fu R-s.

Notes on Financial Statements far the Year Ended 3tst March 2023

Particuiars
As at

31.03.2023

As at

31.03.2022

Note 7 Short Term Frovisions

Salar-v payable

Audit Fees Pal.alrle

Par-ables for Expenses

Froperty/ Flant/ Equipments & Intangihle Assets

Coveretl in Separate sireet

15,00,000

+,73,870

8,25,000
"\v,25,180

15,00,000 3O,24,O59

Note 8

Note 9 Inventories

\{ateriais and Spares

lVolk in Progress

Finishecl Coc'ds

Note 1t) Trade lleceir,ables

Covere,-l rn Sepa.ra-te shr-et

Note 11 Cash and Bank Balances

Balk Balances - HDFC Banl<

Bank Balalrces - Bank of Barocla

Rank Balances - hdizuho Bank

Note 12 Short Term Loans and Advannces

L.o;rns and adv;ances - Capital Advances

Loans and arlvances - Others

Note 13 Other Current Assets

TI]S & TCS

Accured Interest

12,98,63,977

7,48,96,00fr

15,72,89,0fiO

?,45,82,64{\

5,+E,76.200

11,78,50,000

3624,48,977 19,73,08,840

13.1:,753

32,90.33,978

8,3ri"h3,b:b 3,r)0,138

4'L,34,10,357 3,0&138

)7 )'1 O? ls.i 1 )) RJ l^n

22,23,03,L86 1,22.,84,260

{,,44,925

1Ajl3,741

16,58,666

\- Nr w-
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POLYMATECH ELECTRONICS PRIVATE LI1\,fITED

CIN : U32107TN2007FTC063706

Notes on Financial Statements for the Year Ended 31st March 2823

l,Iote 10 @r*dol" as atMarch 3j.,2{}73

;1

irl Rs.

flutstanding for following periods frcm due date Gf pavments

!-3

_years 2- 3 1"ears

More

than 3

years Total
L.ess Thar: {:

&Ionths

6

Months -
1 1'ear

1.-Z

yearsParticulars

1,33,25,6&,229

Ul clispu ted Unsecureii Traile

receivables - consir-leretl gootl 1 ff ai al ?7Q

Unclispr',ted Trade receir-ables -

consir1eret1 r{o ubttu l

Disprited frade receir.al:lles -

considered gr:orl

Dispruted .frade receir,ables -

considered lloul-rtfu I

1,33,25,68,229Tstal 1,33,25,6&,229

Trade Receivahles : Ageing schedule as at March 31.202-?

Outstanding for following periods flom dne date cf payrnents

2- 3 years

More

than 3

years Total

Irarticulars

Less Than 5

Months

6

&{onths -

1 year

1-2

Years vears

25,8?,44,419

Undisputerl Unsecu red Trade

rer:eiv a l--.les - considererl got'rd 25,82,44.019

Undisputeci Trade receivables -

considered doubtful

Disputeci Trtrde receirrables -

conrir:leled gcoll

llisputecl 
'frarle 

receivabies -

considered rlci:btfui
25,82,14,$19Total 25,8?,44,419

,w--

q.- 
IV,'UJ*



POLYMATECH ELECTKONICS PRTVATE LIMITED
CIN : U321,07TN2&07FTC0637{}6 \l

Notes cn Financial Staternents for the Year Ended 3Lst March 2023

Eig. in Rs.

Particulars

For the year

ended

31.43"2023

F*r the year

ended

3't.03.2A22

Note 14 Revenue from Operations

Satre of Froducts - Semiconductor Chips

Sale of Froducts - LEI) Lurninaries

Note 15 Other Income

Rental lncome

interest orl Deposit rt'ith ThiEB

Interest on Bank Ftr)s

Note 16 Employees Benefits Expenses

Staff Salarl'

Staff Welthrr

I.Jote 17 Other Expenses

Aur-lit Fees

Trar.elling Expenses

Bank Charges

Consultanc,v Charges

Printing and Stati*nery

Courier Charges

General Expenses

Repairs and h{aintenance

Advertisernent

CSR

Internet & Telephcne

Professional Charges

Rent

Eiectricif Chargqes

lfater Charges

Securitv Charges

Insurarrce

4,81,02,tI1,00r1

1,68,00,00,00{)

1,25,87,31,333

6,4X02,00,0qff L25,823

6-1,30,577

16,574

? 7? nqcr
Ltt itv . J

55,oo,g2g

64,49,746 55,4W28

Ni1

Nil

7,79,91,355

6,77,qb7

74,65,800

3,57,460

1,26,63,322 78,23,260

15,00,000

?1 ni 111

,4,94,611

5,57,36,693

98,680

7,7:1,233

24,14,395

) \t\ 79 ?7Q

-15,12,900

36,00,000

?,73,699

6,110,100

3,56,400

5a q1 g-lq

16,85,352

11,51,0ti0

9,60,5f10

8,25,000

6,87,430

29,75,?04

15,87,500

2,18,630

1q -r?o

20,18,760

31,86,720

) \x 7nn

87,546

7,25,440

9,87,45?

4,41342

4,18,600

9,45,720

10,43,55,315 1,52,32,984

\-- fV
'?=y'



POLYMATECH ELECTROI.{ICS PRIYATE LIMII'ED
CIN : U3210il1N2007FTC063706

;r

Notes on Financial Statements far the Year Ended -11st NIarch 2023

Particulars Far the year ended

31st March 2023

For the vear ended

31st March 2022

Note 18 Earnings per share

\r,t pr,rlit ii,'ss) ti'r thc r ear..rtrribut.rhk. [t,trluih. 1fi;1*,l11,lqlps.s 1[ir ]

\\'eishtetl averag. nuurba-of i:quitr.slr.rres oi ils 1l] {lach ilseLj
lbr calculatitxr ot Lrasic earnings per shartt

E:urrings,/ (1oss) pcr sharc, h:r:ic ;nd rliluierl

Note 19

Note 20

Note 21 Segment Reporting:

The Corlrpanr's sok: busirress segrrlent is to rnanufacture Scmi-Conductorf & Led Devices.

Note 22 Related parties disclosures

{i) Rel*ted p*rtitts ttitfu zr!t**t trrutsrtrtians futrztr t*ktx platf dlritlg tlrc yenr
Ke q n*t ua ga tte* t pers Lt t ttw I
ESI4,'ARA RAO NrtN D,Al{
UI\,{ANANDAM

Coinpanits urder tlrc s&fiw firltrtilge,refirft ({ofirnfin f)irectors)
PO T.YI{ATECH SEMI CON DUCTOI{S I]RI1, ATE I,Iil.{I.TED

(ii) Relatcd party transactiorts

;rrovided for as at tire haiani-r'sheet rlate. Further, there aL. no comndtrnents;rs trn \larcll ",1. 2{12.1.

Dues to micro and small enterprises
The \'linistr-i' of Micro, Smail alrri l'Ietlium Entc-rplises has issuerl an ofliee memorandum r-latctl August 26" 2fl0g .r.r{ric}r

Enh'c-preneur \{emor;mdutl Nurnber .rs allocaterl after fililg ,ri 1i1€} Msmoranilunr in .rccgrrlarlre lr.ith the \{SN{ED Act.
Accordinglr" ther tlisclosure irl resPect of the amourts payable to suth errterprises as .rt 31 \{arch 2l}23 }r.rs ber'1 6^de ir the

tr: )"{icro, s*r411 and h{edium tnterprises as at \ft;rch 31,202:,. I{l}nce no disclosi:rt-s arc rcquir.eil {oi th.- s.*t.

1,66,77,67,A12

7,78,76,2W

23.28

Addition During the

Year

3,rlr),00,(108

.i9,1.3,91,000

3,1.8i1,1 1,327

6,1i4. j7.tl00

5.48

Pattv name Par"ticulars

ESI,VARA RAO NAI\itlAM Unsr:cnr":cl l.otin {Its.)

Opeaing Ealance

I B,l -t.79,,481

Closing Balance

21,14,79,.+89

Nil
PO LY]\{ATECI{ S },I\,{I

CC}NDUCTORS PRIVATE
LI}4ITEI)

Purrhase of t\.{aterials

rluring the r,'r:;u {Rs.)

Note 23 Foreign Currency transactions and balances
Particulars

For the year eaded

31st March ?023

For the year ended

31st March 2022

i Foreign Curzencv Tnflo.,l- in
tenns of actral (li.s.)

ii Foleign Currencv Outflor+, in
terms of actuai $s.)

-+,01,-1b,23.1)72 4,8,3 1,t)4,875

4,4L.16,23j72

1r,35,03,.1{}4

t-- flv ,1/^-

!,,77,b9,9?.8A0

15,35,03.304
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POLY}IA]'ECH ELE( TRO\JICS PRIVAI-E LIMilTD
CIN : U32I 07T\2007FTC0637{}6

Notes on Financial Staternents for the Year Ended 31st *farrh 2fi23

\o.!q !!. lagq nnal-r'sis on Financial stilameqls lqr tlc 194: E4ac4.l9t !!1ryJr :0!

Arn0snl as at 31st Dertominator
March f{}?3

Amouni as at 31st

l,1arch 2{}a1

llatios lirnrerator Ratios as on

.31sl toIarch

/v;i
Current Ratio

,I

19,72,96,603

Totai 2,33,19.89.{15 2{r,08.{i8.212

Curr€nt -Asset$

Inventories

Trade tsffeivat,tr€s

Cmh md Bank balancm

O&er Receirables/AcclrBk

Lo**s and Advmces

Dispat'le Inves*rrmts

.4ay cthcr csrrerrt a:se,ls

62fi,11,609

1100,000

Ctren*Liabililis
K,&48,977 Credi*ors for gmds & servics

133,73,ea,29

&134,10357 Short terr* loa::s

- BankOvrdr"aft&CC

2,8,03,186 Oreta*ding Exprses

- hovision for taxaSo*

16,58,&6 Progosed dividmd

UnclaimeC Dir.irlend
,l,nY olher clrrent lialriiiti.rs

Total 63,35,19,559

2 llebt Eq{ity Rati{} 'Iotal Liabilities
I +i;il r-rltsrrie I-i;:billlir:s

Sharehoider's Eguitv

63J5,I9,559 f+ial Sl:;erriJers Fquity- 3.:i,11,;:,085

3,23,11,72,085 0.20

Net Prcfit afte{ tax + non-

cas& *perating experses like
depreciadon and otlrer

amortiT-ations +

lnterest+otler adiust nents

like iass on sale cf fixed

assets, etc.

:1,43,84,361

l-ota! 1 
"86,06,05,3,12

t1.4,3,84,361

3 Debt Sen-ice Coverage Ratio \et Operating lncome Debt Service

Crment DeLr,t ffiJgatica
\&6,q6,&5,342 {lnterest & Lease Faymetlt+

Pr;lcipal Eepayarenf

54.11

2.46

1,ffi,77,67,fi12 {@iming shaelrolders'

equ@ * Endiag sharehald*s'
eqdtY) + 2

"t,67t,s7,gtz

Net Profii a{ter i"rxes -

prer*e*ce diwidend {if aay)

5 InYentory Tumover Ratio
Total

Total

4 I{efirrn on Equitl'Ratio Proiit{or the period Arg. 5harehride:s Lquitv

6i.io-o{i-0i10

67.66,66,000

Cost of Coods sold
(Opening Stcck + f'uffha.q€$

-ClceingSt+ck

.Awuage invutory
444,69,"13,667 {Opening Stcck + Closirg

ko*)12
4,446q;fi.ffiZ

:7.S6,78,909

27,96,78.949 15.90

6 Net Capital Tgrnover Ratio \et Sales
'1ct,+l Sal* - Salas Retur:r

Average l!'arking Capital

649,$2,fr*,11@

Total 5.+9,t12,00.000

Cment Asse*-Cment
Liabilities 2,fi7;11,8r,203

2,07,11,81,?03

Net Sale-"

1,66,77.67,t"r2 SaJes

1,66,77,67,At?

Net l'ro{it Ritio7

Total

Net Pmfit
Frofit,lfter Tax b..19_r ]2_BiJ.ij{.l0

6.49,02,S0,000 25.70'.i..,

I RetmonCapitalenployed EBIT
Profit buore Interst acd
Tanes

Capital Enrployed *

Capital Ecqlayad = Tmgible

1,7*,81P4,M1 }{et Worth + Total Deb,t +

Deferred Tax Liability

3,67,93,95,*47

3,6:.93,95.0.11T otal 1,70.sl.24.821 46.2.1'u

il.ll{ ,,' f\t 1t,

3.1 !



POLYN,IATECH ELECTROIVICS PRIVATE LIMITED
CIN : U32107TN2007trIC06370t1

Notes Gn Finanrial Statements for the Year Ended 31st ${arrh :0?3 ir

Particulars Fcrthe yea ended For the vear ended

31st March 2023 31st March 2022

Note 25 CSR Expenditure

Duriog the vear a|:.irt iron setting aside a silm of Rs. 16 Lakln under tlrr. Covornrlt:nt suEilIostsd social irritialive "CSR"

(Corpor.rh Social l{r'sponsibilitl'} antl the same rr.;is sprnt th:ougJr {in pntitv rcgistr.rr.r} ior unclertaking CSI{ irrtrvitit's l'}rir:h rsas
,4r.rnted approvai cn 21.11.2009.

IAe Conpanv has sptrlt lbr both tht finarlrialvcars, i.r: I:Y \,Ia: 21 d: [j1. \{ar 22 in t}re current FY lv{ar 23 as per thc. requirt-.ntents

and there is no further CSit obiigirtion pr:ndirlg es oi i l st L{arcir 2-l in this r*taril.

Note 26 Fair Value Measurement

'Ihere is no tr.'ecl tcr anv Fair Value Measurement as ilre {-om;ran1, has not n:atlt lr1\- inrr:stor.,nt nor involr.ed in anv stor-'k

ertharge r clatetl a.tivities.

Note 27 Financial tr{isky' il{anagement Risk
'l lie Company's actisities did n*f inrclve an1, other activi{' €Icept normal nanufacturing an<i mark.'ting acti:r'ities }rencc does

Iot get rxposed to r.ario[s alrnrrunal iinanci.a] risks: crr:djt risk, ]irluir{it-,, risk or market dsk-

Note 28 Capital lVlangement

i-he Ccrnplnr-'s ohjectives lrhen malaginu c.ipital artr to:

. sa{esuard their abilifu to cc;itir:}lre as a gcing cr:ncern. so that they aan aontinue ta} proyicle rt'lu:ts lrr shareluklcrs aml
benelits lirr othtr stakchcriders. anrl

. maintain an optiuai .apital strn.ture tci rerlure the cost of capitai,

Ihe capital stru;ture rf the Compalry is based on Branagetltent's judgeilent cf the appropriate baianr.,o ci ker. plements in ortier
to nee.t its stlategic and day-t+day neeris. Thc (iompanl manages ils capital strur:furc arrd lrakes adiuslmenls in ligiit of
ch;intcs in e.cctr:mic condiiions and thc Ir'rluirernenls r;{ the {in.rnt-ial covonants- The funriine rcquirt:ntciil is net thrcrugh a
mixlure of equitl-, lotg term berrrorr ings antl short-term borrrtr tngs.

Note 29 Additional Regulatory Intorrnation

{a) [l.re Cumpan]. has oo lrarractints iritft .ol]l]ranies struck oif unrler sectirut .l-]8 af tlre C.*mpanies .A,rt, 2i]1:1 rrt sction 5fi0 of
tlrr irrrr|arries \rl. 1q5o.

(;) -llc Conrpanl'has nrrt ht'en dectrareri rr'ii{ul defaultr:r b-r. arrl, bank or tinancial hst!tufio:r or goyemmt-'rt Lrr itltl- goverrurent
authorit\. rir other ienrler in accordance with the guid*lins on r ilfirl tiefanlters issuerl lr1 tlrr: I{eserve Bartk of }ndia.

(c) Tirere il no intomc surrenderecl or tliscloset-l as inccne during the {urrent or prtr.ious vear in the tax assessurents under the

Incoure lax Acf 1961, thal has mrt heen re.orded rn the bor:ks cl aci:ount.

(r1) The Companr has not trailecl ,or invr-st*tl iil rf\-pto currentr crr virtrial rurrelc-v durlr;1 the curre.nt or preuious lear.

(e) There are nc charges or'-satisf;lr:tj*rr rvhirh are vet to be resiitercd u,ith tlr Registrar of Companies lrtroncl the stahrtory

Fc'riod.

(t1 The Courpanl has not rr:valual its Propertv, plant ind ell1tiiiri1eilt (i]1{luding Right-oi'-Use :\ssets) or inlantjbie assets rrr both
during the current or prg1.is115 ygn1.

(g) The Coml.anv has raiser] funrk on short temr antj lons term basis hom bankr anrl fina*tial ii:slitutiorr-s. and har,e been
applied {or the prrpos€ ft}r }yhich t}rev rrere obt.rir:od.

{hl The Cornpany it.ii rl-ot €,ntered into arn sehene ,lt:rtattgtment w}ric}r has :rn ircro[ntiag ltrrpatt on ruront et p..jvious vear.

As ptl mr lleport attached of r"ven rlatt:

lil and on heiralfoi'tlie Board r.r1'D:reclors cl'
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