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KEY PERFORMANCE INDICATORS: FY 2018-19

STANDALONE CONSOLIDATED
PARTICULARS
T Crores US$ Million T Crores US$ Million

NET TURNOVER 372.43 53.54 372.46 53.56
EBIDTA 59.39 8.53 59.46 8.55
PBT* 48.12 6.92 4817 6.93
PAT** 30.91 4.44 30.96 4.45
CONTRIBUTION TO EXCHEQUER 79.68 11.46 82.71 11.89
EPSINX 53.43 54.78

*includes profit from exceptional items of Rs.1.25 cr

**Includes profit from exceptional items of Rs.1.01 cr
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MOTICE

Motice is haraby giver that the 33ndAnmusl Genaral Maeting of the
Members of NCL Alek & Seccoior Lbd will be held on Saturday,
2B Seglemben, 2019 al 10030 an &l K.LN Prasad Auditarium,
Fedaraliocn House, The Fedarafion of Talangana and Andhez
Pragesh Chambers of Commerce and incustry (FTAPCEL). H Mo,
11-6-841, Rad Hiks, Hyderabad-500004 ta ransact the kallosing
businass.

ORDINARY BUSINESS:

1

2.
a

4.

To consider Stand-Alone and the Consolidated Aucited Financal
Staternents For e Bnancial year 31586 Masch 2010, and i
Reports of the Awditors and Directors therean

To confirm the Imterim Dhvidend pald during the year a5 Final
Deviderd for the year endad 3158 March 2019,

Toappoint a Direckor in place of S K Ambujadar Baddy who rebres
by rodathon and iz ebgible for re-appaintment.

T appaint a Diractar n placa af S K Satya Subram who nstines by
rodafion and is ekgible for re-appointment

SPECIAL BUSINESS:

Appointment of Mes, Rajmi Anil Mishea a5 Independent Director

To consader and i (howghl 0, 1o pass with ar wshout
madificationis). ihe Ffollowing respluton as an Ondinary
Resolution:

"RESOLVED that pursuant 1o tha provisions of Sections 148(4),
162, 160 and ather pplicable provisions of the Companies Az,
2013, Mre. Rajni Anil Mishea (DIN: 083B6001) who was
agpainted a5 an Additional Directar and who halds affice upto the
date af this Annual Genaral Meeting be and i5 hereby appainted as
& Independent Director of the Company 1o hold office for 3 perad
ol Fiie s from the date of hier appaintment.”

Re-appointment of Sri. K Salya Subram as an Execulive Directar

To consider and o ihowght #il, to pass wilh or wishoud
madificationis). ihe Ffollowing resolution 85 an Ondinary
Resolution:

“RESOLVED THAT pursuand 1o the provisions of Seclion 198, 157,
203 and oiher applcable provisions of the Companies Act, 20713,
approval of the Shareholoers of the Company be and is hersby
atcarded for the reappointment of Se. K Satya Subram (DIN:
O7573350) a5 an Exacufive Director for & perind of Three years
fram {15t Alsguest 2019, atthe fellowing remuneration;
1. Galary AR5 1,38, 1505 Per manth.
{with an annual mcrement of 10% an Salary)
Permuishtes
a} Howsing: ¢250% on salary
by Madical Reimbursement: For sail and famity subject 1o a ceiling
ol e manth's sakany peryear or frae monthes satary n & penod
of three vaars.
i} Laava Travel concession: Far sell and family subiject 1o & ceiling
of ans month's salary in each year,
dyGratuity: Egual o hall month's salary bor each compleied year af
sanvice and shall npt beincludad in cailing on remuneration
£] Contributson 1o Provident fund ‘5o peranraation
Conbributan to provident lund/super annuation fund as per the
riges o the exient these ailher singly or pui togather are not
{ale under the income Tax Act, 1967 and shall not be included
in i campatation of ceiling o rendneratian,

NOTICE

f) Earmed/Privilegs leave: A5 per the rules of B commpanmy and
ancashrmant of unavailad leaves with full pay and allwances at
the end of the tenure which shall not be included = ceiling on
[EmuUnEration.

g} Provision of Car and Call phane: The Company shafl provide car
for officlal busingss and a cel phone,  However personal long
dstance calls on lelephonecol phone and uss of car for privabe
purposes shall be billed by the company.”

“FURTHER RESOLVED THAT the above ramunaration be pald as
minimam remuneratian to Srl K Satya Subram o the event of
abs ance ar inadequacy af profits in any year

7. Re-appointment of Sri. P Aditya Krishna Varma as an
Executive Divecior

To congider and if thought fi, 1o pass with or wihout
madification(s], e fofowing resolufion as 2 Special
Rezolution:

"RESOLVED THAT pursuant 1o the provisions of Section 195,
197, 203 and oiher applicable provisions of the Campanies Act,
113, appraval of the Sharehokders of the Campany be and is
hereby accarded for the re-appainiment of Sri. P Aditya Krishna
Varma (DIN: 02100563} 25 a0 Exgcutive Director far a pericd of
Three years om D1st August 2018, at the following
TeATRIngrEtion;
1.5alary Rs. 1,39, 150/ -Par month.

{wilh an annualincramant of 10% on satary)

Ferquisites

d) Housing: @50% on salary

b) Medical Resnbursement: For s and family subject o a
ceiling af one month's salary per yaar ar fhree months salary
in & period of three years.

c) Leave Travel concession: For self and famiy swbject to a
cailing ol ane month's salary in aach year,

dy Gratuity: Equal to half monéh's salary for each compisied
year of service amd shall pot be Included n csing on
remuneraion

e} Contribution o Provident fund’Superanniation.
Contribution to providernt fund/superanmation fard as per
ha rules 1o the axterd these esther singly ar pul lgether ang
nat taxaile under the Income Tax Act, 1961 and shall not be
incauded in the computation af ceiling on remunersEtion.

Il Earre/Privilega lease: As per the rules af tha company and
encashment of enavailed leaves with full pay and aliowances
af thi end of the tenwre which shal not be included in ceiling
[ FErmLINETATKIN.

g} Pravision of Car and Cell phone: The Compary shal provide
car forafficial business and a cell phone. . Howeyer pessanal
g distanca calls on lelephons/cel phang and wsa of ca for
private purposes shall be hilled by the comgary.

"FURTHER RESLYED THAT the abave remuneration be paid
25 minimum remuneration 1o Sri P Aditya Kriskna Yarma In
the evant of sbsence orinadequacy of profis in any year.”
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8. Re-appointment of Sri. K Ambujodar Reddy as Joint

Manaping Director

To consider and o thougnt fit, to pass wih oor wehout
maoditication(s), the following resaluton ag an Ordinary
Resobufion:

"RESDOLVED THAT pursuant in tha provisions of Section 196,

197, 203 and other applicable provisions of the Companlies

Act, 2013, approval of fhe Sharehoiders af he Compary ba and

is hereby accorded for She reappoindmend of Sri K Ambujodar

Reddy (DIM: 01194127} a5 Joint Managing Director of The

Company for a period af Three yaars with eflect fram st

August 2019 atthe folowing remunesation

1. Salary Az, 216,832 Permaonth.

|Subjec! 1o an annu increrment of 10% an salary)

Parquisies

a) Housing: @50% an sakary

bl Medical Roimbursement: Far sa8f and Tamily Subject o a
cefing of one month's salary per year or threa maonths salary
in a perind of thres vears.

&) Lexva Travel concession: For sel and family subject to a
ceiling of ong manth's sakany in each vear,

) Gratuity: Equal to hall month's salary for each compieied
year of service and shall nal be included in ceding an
remuneration

e} Gontribution fo Provident fund Supesannuation
Contribution 1o providen! fund'suparannualion lend as par
the rules &0 the axlert these either singly of put fogesher ane
nod taxable under the Income Ta Act, 1961 and shal not be
inCluded in the computation of ceilng on remuneratian.

T Eamed/Privilage leave: As per the rules of tha company and
encashment of unavalled leaves with full pay and alowances
at the end af Me enee which sl not be included inceilag
an remunaration,

g} Provision of Car and Ce8 phone: The Comgany shal provide
carf far afticial busingss and 3 cel phene. Howewer personal
long distance calls on telephonecell phone and use of car for
privake purposes shall be bled by the company.”

*FURTHER RESOLVED THAT the abave remunsration be paid
a5 minfrmum remuneration b 36 K Ambujodar Reddy, in fhe
event of absence orinadeguacy of profifs in amyvear.”

- Issue of Bonus Shares

Too consider @0, If thowght ft, to pass he folowing resolutan
a5 an Ordinary Resolulion:

*RESOLYED THAT puarsuint to the pravisions of Section 63 and
peher applicabie provisions of e Companies Act, 2003 and the
rles made thersunder, approwal of the Members be and (s
hereby accorded to the Board for cagifalizalion of such sums
standing 1o 1he credt of the free reserves andfor the secunties
prariem account of the Company, a5 may be conssdared
necassary by tha Board, far tha purpase of tha issuea of bonus
Uity shares of Rz, 10v- each, credied as fully paid-up equity
shares to the holders of the exdsting sguity shares of the
Company in consideration of Sheir said holding and whose
names appear in the Register of Members mainfained by the
Compainy/List of Bereficial Ownegrs a2 received Trom The
National Securitins Depossory Limged (NSDL) and Central

NOTICE

Depuesitory Servicas [diz) Limésd (COSL), on such dabe
asmay be fiwed in this regard by the Board, in fhe proporion of 1
(0} equity share tor every 1 (0ne] existing equity shase heid
try fhva Mernbars.

RESCILVED FLURTHER THAT tha bonies aquey shares so allofied
shall rank par passu in all respects with the fully pali up equity
shares af the GCompany as gxisting on such date as may be fixgd
irt fhizs ragand by the Board,

RESTLVED FURTHER THAT the allotmant of Bonus shares dues
Tvthe Shareholoers whie are not hoiding shares as anthe recond
date in ke Demalterabized mode b made Mo a Demat
suspensa Accourt of the Company and held in such account in
frust for the benefit of the eligible sharehaldess 1l the shares are
fransterred bo them upon recaipt of the details ol their Demat
Accoumts.”

RESOLVED FURTHER THAT the Boand be and Is hereby
autharized 10 do 38 swch acts, deeds, maners and hings 3 may
be nacessary, exprdiant o desizhla for tha purpase of giving
edfect in the afvresaid respiutions and cederming &l olher tems
and canditions of e izsue of bonus equity shares as the Board
miy inits absaluta discration deemlil.”

10.Increase in Authorized Share Coapite! and consequent

amendment 1o Memorapdum of Assecialion of 1he
Company

Tocansider and, & thowghl fil, fo pass ha falkrasng résaldion
a5 a0 Ordinary Resolution;

"RESOLVED THAT pursuant to the provisions of Section 51 and
ather applicabde provsions of the Companies Acl, 2013 and
rulas made tharsunder, and the provisions of Article 35 of ihe
Artictes of Association of the Company, the Autharised Share
Capital of the Company be increased fram Bs.15,00,00,000/-
(Rupess Fftean Crares) divided into 1.50,00,000 - (One
Crore Filly lacs) eguity shares of Bs.10/- (Rupees Ten) 2ach, o
Ri5.25,00,00,000/- [Rupees Twinty Five Crofes) by creation of
addifional 1,00,00,000 (Ona Crose] equity shares of Bs 100-
{Rupaes Tenj each and consagquentty, existing clause W () of
the Memorandum ol Associabion of the Company be and &
haraby subsEutad by tha fallowing:

IV 1a) The Authorized Share Capiial of tha Company is Rs
25.00.00.000/- (Rupoes Twenly Five Groves) divided inlo
2,50,00,000 (Two Cora Fifby Lakhs) equity sharss of Rs. 100~
(Fupees Ten) each, with powsr to increase and reduce the said
share capital in accordance with the applicable provisions of
Companias  Act, 2013, and to issue any part of s Capilal,
ariginat or issused, with or without any preference, priority or
speciE privilege o subject to any postponement of ights and 1o
any carditions ar rastriction, and so that unless the conditions
of isswe shall oiherwise sxpressly declars, every issee of share,
whether expressed to be preference or olherwise, shall be
Snibaett 1o the powears bangin Delare confainsd,

RESOLVED FURTHER THAT the Board of Directors of the
Company be and ks hereby authorzed to do all such acts,
deeds,; maters and fings a5 may be necessary, expedient or
desirabla for the purpose of giving effect to the aforesaid
resplutions and in connection with any matter incidental
hesidn. "
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11. Aceapianca of Daposils inom Members and Public

To cansider and if thowght ff, o pass with or without
maddication, if any, the follpwing resolution as an Ondinary
Resolution:

‘RESOLVED THAT pursuand to Seclions 73 and 76 of the
Companies Act, 2013 and the Companies [Acceptance of
Dopasits) Rules, 3014, congent of the Members be and 5
haraby acconded ba the Board of Deectors of tha Company ta
irvite and accept fixed depogits from the Members and public,
within limfls prescribed in the ACt and T overal Dosmawing
limit= of tha Campany, as approved by the Members, from fima
totime,

RESOLVED FURTHER THAT the Board of Directors be and is
henaly awthanized bo finalise e scheme fod EwilaEan and
accemlance of fixed deposits from the Members and the public
and o sign and execute desds, applications, documents and
writings that may be required, an hehall of (he Compary and
genexally to do a8 such oiher acts, ceads, matters and things as
may be mecessary, proper, expedent or incldental for gving
eftecl o this Resolulion.”

12, Change in name af the Company

To congider and, if thought fit, o pass the following respiution
5 a Specksl Resolufion:

‘RESOLVED THAT purzuant 1oihe provisions of Section 4,5, 13
and 14 and olhar applicable provisions, i any, of the Compars
Act, B3 and subject 1o the spproval of the Cemral
Gowamment and ! or g0y other suthoeity 35 may e nECESsary,
the name of the Cormpany ba changed fram “NGL Alak &
Seccaolar Limited” to “NCL BLILOTEK LIMITED”,

RESLVED FURTHER THAT upom issuance of the fresh
certificats of ncorporation by the Registrar ol Companies
consequestt upon change af name, tha old nams "MCL Altek &
Secoolor Lameed™ as appeanng In Mame Chause of the
Memerandum of Associaton o the Company and wheraver
appearing in the Arlicles of Associatian af the Comparny and
other documenss and pkaces be substiuted with the new name
‘MCLBUILDTEK LIMITED.”

13.Remuneration by way of Commigsion fo Non-Execulive

Direciors of tke Company

To consider and i thooght fit, 1o pass, with or without
modification(z), the lollowing resolution 25 Special
Rasalution:

"RESOLVED that pursuant to Arficle 61 of the Arficle of
Aszaciation of the Compary and subject 1o 1he pravision of the
Sactian 197(4) and 198 of the Companins Act, 2013, consani
I the company be and is hereby @ocarded to the payment of
remuneration by way of commession 1o all the Non-Execitive
Directors & 025 % [Point Twa Fiva parcant) of thi Nt Profils of
the Compamy in additian to the sifting fees for attending
meetings of te Soand or Committes therend.”

14. Iszue O Eguily Shares

To consicer and il thought M, o pass with or without
modificationis), fhe fobowing resohdfion a5 3 Special
Resoluion

NOTICE

RESOUVED THAT, in accondance with the prosesions of Sachon
G201 4(c) and any other applcable provisions, of the Companies
Atk 23 (including any statulory modiication(s) or re-
enactment thereof, for the tene being n force), as
amendedi"the Act"), Including the rules framed thereunder,
ihe Securiies Confracts Reguiation Acl, 1958, as anended
["BCRA™, and tha rdes framed thereunder, Secontias and
Exchange Board of Indla fissee of Capital and Disclosure
Recuirements) Regulatons, 2018, as amended, (“SEBI ICOR
Regulations”) 1ha Securilies and Exchangs Board of India
(Listing Obligations and Disclosure Requirements)
Repulations, 2015, as amendad (*SEBI LODR Regulations™)
and other apphcable Sacurities and Exchange Board of India
(“SEBI"} regulations, circulers, nofifications and guidelines,
ather applicabie Bws, regulatons, policies o guidelings
mcheding any Torsign invesiment 2w, palicy, noliication,
circular, clardfication ar guedeling in Indiz (including  any
amerdment thereta or re-gractment thersol [or the time beEng
i forca), tha equity Esting agreament 1o ba anbanad inba with the
relevant stock exchangeds) where the equiy shares of the
Company 4are proposed to be lsted [*Stack
Exchanges”j{coBactively “Applicable Laws™), and the
provisions of the Memarandum of Association of e Company
and Articles of Association of the Campany and subject b the
appraval al refewant government, staluiory and'or regulatary
authoeities, 35 requirad, inciuding the Department of indusiial
Policy and Promotion, Govemment of india [“DIPP), the SEBI,
the Reseree Bank of India ("ABI"Y, Iha Registrar of Companias,
Teiangana, Hydarabad ("RoC”), the Stock Exchanges and such
ather approvals, penmissions and sanchions, as may be
necassary, cansants roan The Renders of the Cormgarsy (i army),
and subject i such conditions and modifications as may be
prescribed of imposed by amy af them wiele granting sweh
appravals. permissians and sanclions, the cansant, approval
and sanctan of the sharehalders of the Company be and is
nereby grasted 1o create, offer, issue and aliot equity shares o
the Company ol face value of As. 10 each ar such athar face
vahie as may be decided by ihe Board {ihe *Equity Shares ™) up
lo an agpregate of As. 300 Grores pursuant toa fresh issue of
Equity Shares (the “Fresh lssue "] together with an offer for sale
of 12 Equity Shares, if any, ebgible for offer for sale by certain
existing shareholders of e Company, In accordancs with te
SEBl ICOR Raguedstions (lhe "0fer for Sale” ard such
shareholder, the “Selling Sharehalder”, the Dffer for Sale
bogether with the Fresh |ssue, the “0Her” or the “IP07) &t such
price & whech the Equity Shares are 10 be issosd, al such
premium far cash or otherwsse as determined by the book
bulldirg process in sccordance wih the provisions of the S£6|
ICOR Regulatans (tha "Ofer Price™) in consultalion with the
book running lead managars {"BRLMs"™) appaintzd for the Offar,
{provided that in case of eversubscription such number of
additaonai Equity Sharas to the exterd of up fo 10% af the Ofter ko
the public may be issued and dllotted a5 may be reguired for the
purposes of rounding off to the nearest integer whits finalizng
thir basis af alloimend) meloding e issue and allobmant of
Equity Shares to such person or persens as the Board may at fis
discretion decide in consultation with 1he BRLMS and as may be

NCL ALLTEK & SECCOLOR LIMITED # ANMUAL REPORT 2018-19 | 4



permissible under Apalicable Laws, inchuding Tareign/ resident
investors, Hindu undivided families. registersd foreign
Insttutionsd Investors and ihelr su-accounts, registersd
[owesgy portloka mvestars, altemative investment lunds, Toeign
ventura capital investars, quafified foreign inwestors, state
industrial devedopment corparations, insurance compsanles and
insurance lunds, peovidend funds, pension funds, national
iyestmant fund, mswance fands, rests'scciglies registerad
under the Socleties Regisiration Act, 1860, Indkan and'or
multifateral and bilateral finzncial Institions, mulal funds,
non-residant  Indians, emplyeas andfor workers of the
Comgary, In or ool of Indis, or the members of group
companies, ncan pubBc, bodies corporate, amy  oiher
company/compansas, privale or public or other body
corporateis) or enliies whether incorporated or nat, and such
other persons, including high net worth indhiduats, retad
individual bidders or ofher ankifias, in one or more combinglions
thereof and'or amy other categories of invesiors as may be
permitied under Applicable Laws, intluding qualified
mstitutional bayers and anchor invesiors as defined under the
SEBI ICDR Regulations, whether they be holders of Equity
Enares ar nol, and'ar theough issus of offer documsents and in
the mannar, and an he tarms and conditicns as the Boand may
in its discretion, i consultation with the BRLMs, to the
stabiizing sgent pursuant b agreen shae option, I any, inlerms
of the SEBI ICOR Raguialions.and the decision lo détarmine the
category or categonies of invesiors to whom the offer, ssue and
akiotment shall be made to e exclusion of all oier caiegories
af investors and that tha Board may, in comsufiation with the
BRLMs, finalize all matters incidental thersio as it may in fis
discretion think fit and as may be permissible under Applicable
Laws;

RESOLVED FURTHER THAT in accordanca with the Applicabls
Laws, the Boand be and is hersby authonzed, on behalf of the
Company 1o complebe a private placement ol such numbaer ol
Enuily Shares as may be decided by it. io certan investors as
permitted under Applicable Laws on or paor to the date of the
red harming praspaclus [“Pre-1P0 Placament” )in sccordance
with the Companias Acl 2013, the SEBI ICDR Regulations and
other Applicabie Laws, at such other price a5 the Board may, in
consultalion wih the ERLMS, undersritens, placemenl sgenls
and'or alhar advispes, detesrming o light of the then prewaiing
market conditions and do all such oiher 30ts, deeds, matiers
and things as the Board may Bam tirme b fime, e absolute
discretion deam it and including withoot limitakion, nagotizta,
finakze and execute any document or aQreement, any private
placemant offer letiers, placement agreerment, tarm sheet and
such other docwmants ar any amendmants ar supplemeants
thesesn and to open any bank account for the purpose f
required, and 1o open any shafes or secwibles account or
B5C oW ar custodian accounts a5 may ba required in connection
thesewith and genarally to do all such acts, deads, matiers and
things n relation bo &8 matters incidental 1o ihe Pre-IP0
Pacement or \ relation to e foregoing and to ssifle any
iqusastion, difficuy, or doubt that may arise with regard ihereta
o in redation 1o the Toregaing. In the evend of happening af Pra-
IP0 Piacemenl, tha size of the IPT would be raduced to the

NOTICE

eatent o Equily Shares issued under Pre-1P0 Placemand.

"AESMVED FURTHER THAT the Board is hanshy authorizad bo
make gwaliable for slocation a portion of the B0 1o any
caegory(es) of persons- perritied under applcable law,
inclisding ‘withoud limitation, aligible employees (lthe
“Reservation”) or to provide a discount to the issws price o
retal indlvidual bidders or efigivle employess (he “Discount”);
and 1o take ary and all aclions in connection with any
Rezervatian or Discount 33 the Board may think f or proper in
itz absolule discretion, incudng. without limitation, &
rjoliabe, Tinglize and exacife any dacument ar agraement, and
army amendments, supplements, natices or corigenda Mereto;
seel any consent or appeoval required of Necessary; give
diceclions ar inslructions and de all such acts, deads, matlers
ard things as the Board may, from time fo fime, in its absclute
discrelicn, Mink necessary, appropiate, of desirable; and setle
arny quastion, difficully, or dawht thal may arise wih regard to oo
in rlation &o the foregaing,”

*RESOLVED FURTHER THAT fior the purpase of giving effect to
1 BP0, the Board i hereby authorised to allot Equity Shares
and other mattars in connactan wish or incidental ta tha 1P,
including determireng the anchor mvestor (“Anchor Investon)
porton and aflocate such number of Equity Shares to the
Anchor Imvestor in accordance with the SEBI ICDA
Regulations.”

"RESOLVED FURTHER THAT for the purpose of giving effect to
the above resolution and any issue and alltment of the Eguity
Shares, the Board or any Coemeeifes thereod be and &5 hanshy
authorized to determing the terms of te Bsue inciuding the
kass of imvesions o wham e securities ane o be allotbed, e
number af secuntias o be glotted in each tranche, issue price,
premium amowt on issue, discounl. (| any, 10 swch calegodes
al wveskars 25 parmitted undar SEB ICDR Regulatianes, listing
on ane ar more stock exchanges in India as the Board 0 its
ahsolute discretion deems it and do all such acts, deeds,
riatters and fhings and eostubs siech desds, documents and
agrepmerls, as it may, i #5 absolute discreton, desm
MECESSAry, Droperor desirabie, andto sette or gve instructions
of directions for setting any questions. ditficulies or doubls
that may aise i regard to the offerng, issee, aloiment and
ilization of the issue proceeds, i applicale and to accegt and
b gve oHect o such modifications, changes, wvanalions,
atarations. deletons, addifions a5 megards the terms and
corditions, as it may, In s absolute discrefion, desm fit and
prapein the best intenest of the Comparry, withsul requring any
further appraval of tha members and that all or any powers
corferred on the Company and the Board through this
regalutian may be exercised by the Baard or Such commiies
thereof as the Board may canstitute in this behal.*

RESOLVED FURTHER THAT the Equity Shares so allofted o
tranzderred in the B0 shall be subject 1o the Memorandum of

ssboiation and the Arficles of Association af the Company and
shall rank pangassu in all respects wih the existing equity
shares of the Company, provided that the invesiors who are
Slottad or transfarrad BEquty Shares pursuan totha BP0 shall ha
entitied fo parficipate in dividends, if any, decizred by the
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Compary after the allsbments and ransfar of Equity Shares
pursuant athe IPO, incompiance with the appécabie laws.

RESOLVED FURTHER THAT the equity shares of the Company
izszund through the IPO be lsled af one or mome Stock
Exhanpesin India.
RESOLVED FURTHER THAT the Board be and is hanshy
authonisad to delegate al or amy of the powers herein confermed
in such manner s ILmay deern Nt 1o an IPO Commiltes, to be
icomstiuted in accardance with the &tickes of Associabon i the
Compary.
RESOLVED FURTHER THAT the certified copies of fhis
resohulion he provided ta thase concesmad undes the kands of
any Director or Company Secretary of the Company whesever
regulired.

15 Remuneration fo Gost Audilor

Te cansader and if Ihowghd B, 10 pass with or withoul
modification{s), the fobowing resolfion as an Ovdinary
Resolution;

RESOLVED THAT pursuant 1o Section 148 and otter anplicable
provisions, # any, of the Companies Act, 2003 and The
Companies (Audit and Auditors) Bules, 2014, the remuneration
payvabie o WS, SR AND ASSOCIATES, Cost Accountants, the
Cost Audior appaintad by the Board of Directors of the
Company fixed 3 R, 75,000 only for the financial yearending
March 31, 2020, be and & hereby ratilied.”

NOTES

1. Amambar grditled o attend and voba 3t the mealing s entithed to
appaint & proxy 1o sttend and vote on pod on his behalt, & prowy
read rat be a member of the campany. A persan can aclas
proegy an hehalf of membears not exceeding fifty (500 and
holding in the aggregates nat more than ten percent of the total
ghaie capital of the company. Members holding mone than ben
pancant af tha total Shara Capital of the Company may appaint a
gingle person as proy, who shaf not act a5 a prowy for any
ot Miembes

2. The instrurmenl appointing pragy must be lodped &t the
Rapisiered Office of the company at least 48 hours befare the
commencement of the Mesting,

3. The Regsier of Members will remain closed from 21st
Seplembar, 2019 (Safurday) to Z2Bth Saptember 2019
iSaturday) (both days mclesive).

4. An explanatory stalement persuant to Section 102 of the
Campanies Act, 2013, relating to the Spacial Business o he
transacted at the meeting is annexed hareto

5. Pursuantiothe provisions of Section 108 of the Gompanies Act,
20113 read with the Companies (Management and
Agdministralipn) Rulas, 2014 the company is providing e-vating
facility to enabde sharehalders o cast their vote electronically on
2 e resoltions Sel Torlh in (e Maolsss o e 33rd Anual
General Meating £ be held on Saturday 28th September, 2019
a1 10,30 am. The company has engaged the sarvices of Central
Depasitory Services {india) Limibed 1o provide g-voting plattorm
to the sharsholders

NOTICE

The instruclions for shareholders woling elecironically are as
under:

&) Process and manner far members opting for e-voting are ag
undher
(i} Thir voting paniad beqins 3t 9.00 AM an 25th Septambse, 2019
and ents & 5.00 PM on 2Tih Seplembser, 20159 During this
period sharehalders of the Company, Roiding shares gither @
prrysical farmeor i dematoralized 160m, a5 an the cut-of date o
20th September 2018 may cast their wate alectronicaly, The a-
vofing moduse shall be diszbled by CDEL for voding Ehereafter,
Once the vobe on a meadiuban s cisl by e shareholde,
shamehodder shall nat be allowed to change i subsanuanty,
(W} The shareholders should kg on to e e-vofing website
wivnw svatingindia. com.
(] Click an Shanehoéders,
(v} Waw Enter wour LseriD
a. For COSL: 16 digits baneficiary 10,
b. Foe NSDL: & Charactar DR 1D folowsd by 8 Digds Clhiant 1D,
€. Mambers noiding shares in Physical Form shouid enter Foio
Nurier ragistered with the Company.
v Mot enfer the Imaga Verilication as displayed and Glick on
Lagin,
i} If you are hoading shares in demat form and had logged on to
wew.ewabingindin.com and waled on an easlior vabing of amy
coampany, then your exlsiing password is to be used,

mr

For Members holding shares in Demat Form and Physical Form

31, Enter your 10 digi dpha-numeric *PAN issued by Income
T Department (Apphcabe for Doth demal shamholders
a5 well a5 physical sharshalders)

= Wembers whi hive rol updsted Ter PAN w0 (he
Company/Denosilory Parficipam e requestad w1 use
tha Brst band befters of their name and fhe B digils of the
sequencenumbein the PAN fiekd

= ln casa the sequence numbss is less than 8 dighs enter
the appicable numoer of 0°5 betone B rumber 2er he
firzd twen chamacters of the name in CAPITAL ietlera. Eg.
your name iz Ramash Kumar with saquance ramber 1
then enter AADODOO0N1 inthe PAN tiek,

ooa Erier this Date of Birlh a5 recorded in your demal accound
or bn the compamy raconds Tor she sald demat account or
fiiio i dd 'y format.

Diidend| Ertar the Dividand Bank Datalis a5 moorded in your dema
Bank account of i the company recerds S the s3d demat

Detals | accontoriolg,
=Plazza anter tha DOE or Dividand Bank Details in order o

login. B ihe details &e nol recorded wilh Ihe deposilory or
company please enler the member id / folip number intha

Dividend Bank detals field as menfioned in instroction (v}
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iy Afler entering thase detads appraphasaly. click an *SUBMIT
fab

i) Members holding shares in physical farm will then directly
raach the Company selachon screan. Howaver, members
fulding shares in demat form will now reach "Password
Creation’ menu wherein they ame required - mandatorily
anrtar thair login password in the new password field. Kindly
note that this password & to be also used by the demat
folders far vobng for resoltions of ary ofher company on
which thay are efigile 1o vole, pravided that comgany apls
for e-woting through COGL platform, I8 s strongly
recomimiended not to share your passwornd wah any omer
persan and |3k ulmosl cae o ksep your passwon
confidential,

{41 For Members holding shares in physical form. the details can
bwa used only Tar a-veding 4n the resoluticns cantained in this
Hatice.

{xly Click on the EVSN for the relevant <NCL ALLTEX &
SECCOLDR LIMITED = on which you chacss o wats.

iy On the woling page, you will see "RESOLUTION
DESCRIPTHON® and jainst the same 1he option “YESMNO®
for wiling. Select this aption YES or NO &5 desired. The oplion
YES imphias that you assent fo the Resolution and opticn N
implies that you dssent o the ResoluBion.

{uiiip Click on the "RESOLUTIONS FILE LINK"™ if yau wish b view
1he entire Raspiution datais,

{uiv) After sefecting the resolution you keve decided 1o vote an,
click oo “SWBMIT™. A canfirmation bax will ba dispiayed. M
you wish 1o confem your sate, click on "0, alse to change
your wobe, click on "CANGEL ard accordingly moddy vour
vila,

fav)  Once you "CONFRM" your wabe on the reschation, you will not
be allowed to modify your vote,

Javi) You can also take oul print of e vosing dane by you by
clicking an " Glick hare o print” opticn onihe Vobing page.
{xvliy IF Demat accownt holder has forpotien the same password

Ihn Enber the ser 10 and the image verdication code and

click an Forgod Password & enter the details as promptad by

1he system.

{uwiliy Hole for Nan—Individual Sharehakders and Cusbodians
* Plan-Individual shareholders {ie. abher than Individpsls,

HUF, MRS etc,) and Custodkan ang required to:log an to
waw.evslingindiz.com and register themselves as
Comporaias.

« A scanned copy of the Reglstration Form bearing the
stamp and sign of the entity should be ermailed ta
helpdesi. avoling @hed slindia. com

« hiter recaiving the fgin details a complance user shoukl
be created wsing e admin login amd passward The
Compiance user would ba abla ta fink the acoountis) for
which they wish to vole am,

* The list of accounis should be mailed 0
helpdesk peoting@Ercdslindia. com and on approval of the
accounts they would be able to cast thelrvats,

e A zcanngd copy of 1he Board Resolution and Power of
Atbormey (PO} which they have Bsued in faowr of the
Custodian, if any, shoukl be upleaded in PDF farmat inthe
system for the scrutinzer b verily the same,

NOTICE

(%) In case wou have any QUEries or ISSUES regarding e-voding, you

rreay refier the Frequantly Asksd Questions {“FAQS™) and e-voting
mmanual avadaile at weewevalingindia.com, undar hefp sectan
or write an emall to helpdesk. evoling @cd slindia.com

6. Ms. [ Soumya Prachising Company Secretary (COP Ho-

131949Mas been appoaed &5 e Scrulinizer 1o scrutini the @-
wating process in A far and transparend manner, The Scrutinizer
shall within & period not excesding threel3) working days from
Ihe conclusion aof the E-voling pericd unblock e voles in he
presence of af least two (2} wilnesses nof in the employment of
the Company and make & Scrubnizers repart of the Vates cast
n favour of against il amy, forthwith to the Chaiman of he

Company,

¥, The Board of Directors @ its mesfing held on 29t March, 2019

declared an Inferim Dividend of Rs.5.50pase (55%) per every
Equity Share of face vakie of Rs. 10/ sach for the year ended
315l March, 2019, the same was akeady paid io the
sharehokders. A resoluton i placed before the shareholders far
confirring e saeme as Final Dividend.
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NOTICE

FOR SHAREHOLDERS ATTENTION

g. Members can register their email ids and contact nos.
with the Company for paperless communication by
filling the GO GREEN Form in the Annual Report at
page no.99 and submit the same to the company.

8, Shareholders holding share cerfificates in the name
of “NCL Seccolor Limited” or “Alliek Coating
Products Ltd." are requested to surrender the original
share certificates 1o the Company al its registered
office address in exchange of which the Company
will issue new share certificates of "NCL Alliek &
Seccolor Lid”,

10, The Shareholders are requested to lodge the share
certificate of "NCL Altek & Seccolor Lid® for
Demateralisation instead of share certificates in the
name of *NCL Seccolor Limited” or "Alitek Coating
Products Ltd* to avold the Rejection of Demat
requests,

11. Shareholders are requested to note the Circular of
Ministry of Corporate Affairs dated September 10,
2018, Every holder of Securities of an unlisted public
company who intends to transfer such sacuriies on
or after 02nd October, 2018 shall get such securities
demateriafized before the transfer. Therefore all the
ghareholders are requested to dematerialize their
respective holdings.

12. The Company has admitted its shares with NSDL &
COSL for dematerialisation. The ISIN Number is
INE243501010

13. Shareholders are requested to note that, electronic
credit of future Dividends in the bank account will be
made to the shargholders holdings shares in
dematerialized form.

14, Shareholders are further requested to note that any
Corporate actions namely Bonus Issues/ Rights
Issue‘any other Issue of Securities by the Unlisted
Public Company to be made only in Dematerialized
form, Therefore all the shareholders are requested to
dematerialize their respective holdings.

15. Shareholders who have not encashed their dividend
warrants from tha year 2012-13 onwards may
approach the company for revalidation, issue of
duplicate warrants efc, guoting the Folio Mo,/ Client
|D. Please note that as per Section 124(5) and 124{6)
of the Companies Act, 2013 dividend which remains
umpaid /unclaimed owver a period of 7 years, such
unclaimed dividends and such sharas whether held in
demat form or in physical form are required to be
transferred by the company to the Investor Education
& Protection Fund (IEPF). Any person whose
unclaimed dividends/shares so transferred to IEPF,
may claim the shares for refund fapply to IEPF by
submitting an onling apphication form to IEPF along
with fae specified by [EPF from time to time.

16. The Shareholders are requested to note that, the
Company had sent reminders o the Sharehoiders
whose dividends are remained unpaid funclaimed
over a period of 7 years. These shares are due to
transier to IEFF by November 2019. The Details are
available on the Company website
www.nclalltek.com

17. The Shareholders are requested to access the Annual
Report of the Company on its website
www.nclalltek.com.

18. The investors may contact the Company Secretary
for redressal of their grievances/queries. For this
purpose, they may either writa to the Repistered
office address or e-mail their grievances/queries to
the Company Secretary at the following e-mail
address:.companysecrelary@nclseccolor.com  or
dial 040-49693333 Extn: 325/359

By Order of the Board
For NCL Alltek & Seccolor Lid.

Place : Hyderabad
Data : 15th August, 2019

L. Divya Bharathi
Company Secretary
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EXFLAMATORY STATEMENT FURSUANT TO THE PROVISIONS OF
SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NOL5 :

Mrs. Rajnii Anil Mishra (DIN: DBIBE001), was appointed by the Board
of Diretors & dependent Direcior on 280 March, 2018, Interms of
Section 167 of the Comgandes Act 2043 she hoMs affice uril the
conclisian of this meeting.

Thiz Resolulion seeks the appraval of (he shareholders lor fier
appaimtment &3 rdependard Diractar for a panad of ive yaars fromitha
date of her original appointment. The brief profile of BEes. Rajni &nil
s i attached 1o this stalesment

fkrs. Rajni Anil Mishra 15 a banker with a distinguizhad canser.  Your
Baard faals that her espartise and exparianca in the fields al financa
wik be ofimmenae value tothe compansy.

In the oplreon of the Boand, she fulfills the critenz of independence as
imsentioned under Companies Act, 2013,

The campany received a nofice in wiifing from & member along with
requisite deposit under section 160 of the Companies Act, 2013
proposing the candidature of Mrs Banl And Mishra as Independent
Diractor of the Campany.

She has furnished a declaration undor sectian 1437 1o the afect thad
she meets the criteria of Indepandan Director and given her consant to
act as Independent Directos. She does not bald any Equity shanes inthe
Crrnpany.,

Mone of the other Direciors / Kay Managerial Parsonnel of the
Compary/heir reiatives ae. n any way, concemed or interested,
financially aratherwize, inhis Basoiution.

Breif profile of Mrs. Rajni Anil Mishra
Mame : Rajni fnil Mishra
i} L R0 85T

Educational Qualifications S B Com (Gold Medafist), M5,
Limiversity, Vadodara
Prolessional Experience:

Mr=_ Rajni Anil Mishra was a carear banker foc 38 years, working far
State Bank of India a5 well a5 for two of its Asspciate hanks, viz, Stats
Bank of -Saurashira and Stale Bank of Hyderabad, In wared
assignmens a8 pwed v COulry.

Ehe wooked n divarse assignmends at Branches, in tha Farex Traasury,
Vigiance, Awdit & Inspeclion departments.  As Assistant Gengral
BEanager she hesded the Owerseas Branch, Murmbai designated for
financing the Diamand indusiry,

A5 Deputy General Manager, she headed Corparate Credit Intensive
branches al Hyderabad and Mumba Faving oposore o vankous
indusiries, viz. Infrastricture, Pharmaceuticats, Tedilas, Steel, Power
et &5 Leader or Member of the Consortium af banks, She handled
atcounts of all the maor Comporsies, particpated In Project
Funding'Syndication, Rehabiltation, COR accounts elc.  Thesa
branches ware consistenty recognized as the top performing
branches of the Bank in terms of busmess and profits during That
period and awarded th Top Performes Traphy. She headed Hyderahad
foma, the largest Zone of State Bank of Hydersbad handling
Apricuure, SME ard Retail busingss. Al the Comporate Genbre, she
coardinaad tha credil sanclion and manibaring process as Secralary

NOTICE

o the Corporate Cenire Credd Committes (CCCE). As General
Manager & Secretary to the Gentral Board of State Bank Group, she
had baen activaly engaged in the Bodrd lavel delibesafions, duction of
new Derectors and maintaiming lisisan with Reserve Bank of Inda,
Ministry of Finance and other agencies, As Chief Gereral Manager, she
hieaded Ihe impartant Karnataka Circle of the Bank and aehisved miw
misstongs i fakng ke Circle amangst e top performing Circles of
The Bank,

Diherireresis:

Sha is a regular Speassr and Traimer af Stabs Bank of India’s a5 wall ag
other Public Secior Banks’ Training instRutas o mentor officers i
differem scales. She is regulary wited by the Ratary Club, Trade
Associabons and Educalional bstitulions for Parel discussions o
wite ranging topics.

Apat fram 1at, she ks engaged in Sockal Wark through NGOS like Lets
Feed Bengaluru {LFB) and Sneha Rides Fowndation, which ghees
sheltar to arphans of HN affected parent(s),

The Board considans that her experience and expertise in Banking and
Finange will be of mmense value o the compary.

Thee Board recommends the resolubon for the approwal of he
sharehpldars,

ITEM MO G:

At e meeding of the Board of Directors ekl on 19th Awgust, 2019,
o, K Satya Subram, was re-appointed a5 Executive Director for a
period af thren years with aMect from 01st August, 2019, Tha
remmyngration and ferms of his re-appointments were #so duly
approved by the Nomdnation znd Bemeneration Commitize a5 well as
s Boand of Direcioes.

The remunerabian progosed is in accordance with the ceilings
presexibadunder Schedule V bo the Companies det, 2013,

The Board recormmeands the resolwion for approval of the
sharenolders.

Except Sh. K Satya Subram nane of the Dectors or Key Managerial
Persannel |5 interested in the resolutian

ITEM NOT:

At the mesting of the Board of Directors hekd on 18thiugust, 2019, 5,
P Aditya Krishaa Marma, was re-appainted as Bxautive Director for a
perind of Three wears with effect from 015t Avgudst 2099 The
remareration and berms of his re-appoettmestt were also culy
approved by (he Audit Commlze and Momination and Remuneralion
Commities a5 well &5 the Board of Directars,

The remumeraton progosed is in accordance wish the ceilings
prescnbed under Schedule ¥ to the Companles Act, 2013

The Board recommends the re-appointrent Special Besohution setoul
at tem No 7 Tor approval by the Sharehalders.

ari P Adithya Erishna Varma 15 the Son-in-law of S, K Madhy,
Managing Direcior of the Company. None of the other Directors ¢ Key
Manaderial Persanngl et Sri. K Madbu and Sl P Adiya Krishng
Varma are mteresied in the propased Resolutions,
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ITEM MO 8

i the meeding of the Bogrd of Directors held on 19thaogust, 2019,
based on the recommendations af 1he Hominaton and Remuneratian
Commitsee, the Board of Directors re-appointed Sd. K Ambujodar
Reddy a5 Joint Maraging Direcior ior a period of 3 years with afiect
from G1st Sugutst 2019 The remuneration and terms. of his
appaintment of S, K Ambujodar Reddy were duly approved by
Momination and Remunaration Comemistes as well &5 the Boand of
dhiraCions.

The remuneration proposed is in accordance with ihe ceiling
prastribed undar Schedula Vio the Companies Act, 2013,

The Board recommends the rescltion for spproval of the
shareholdess

Except Sr. B A Reddy, none of ihe Direchors or Key Managenal
Parspnned is interasted in tha resclution sat out 8% iem Na. 8 of the
Matice

ITEM NOS 9 and 10:

Caresidering the financial positian of the Company, he Board in its
meefing hald on 194h Awgus, 2018 dacided 1o recommend a boaus
igsug of 1 {0ne) equisy shara for every 1 {0ne) existing eguity shams
Pkl Wi the prapased issue, the paid up capial would increase to As
11.56 erares and the company shares would be efigiile tor listing on
BEEMNSE a= and when the IP[is made

Presently, the authosized share capitaf of wour Gompany is
R&.15,00.00,000/- (Rupses Fifleen Crores) divided into
1,50, 00,000~ {Dne Crone Fiffy [acs) equty shaes of Rs. 10 (Rupees
Ten} each. it s proposed to increase the authodzed share capitaito Bs.
25, 00,00, 000y- {Rupees Twenty Five Crores) by craation of additians)
1,00,00,000 (O Grove) aguity shanes of Rs.107- {Rupeas Ten| each
The increase in aihorzed share capdal a5 afteesaid woukd requie
conseguential amerdments to the esting Clause V oof the
Memorandum of Association of the Company. The increasa in
authorized share capital and alterabion of refevant clause{s] of the
Memarandum of Association of the Company and issue of bonus
equity shames, are subgsot fo Members' approval in terms af Sactans
61 and 63 of the Companies Act, 2013 and any ather applcabie
statutory and regulaiory approvals,

Accordingly, resoiulions 9 and 10 of his Moboe seek Members'
approval for increase in authorized share capital and consaquentisl
amendmeants to Memorandum of Assockstion of the Company and
capitaization of M amount standng 1o he cedit of free reseres
andor the securfies premium accound and/or the capial redempéion
regenva account for the purpose of isue of bonus equily shares on the
Lerms and condiions 221 outinthe resalutans.,

Ry Direcioe, Key Managerial Persannel ar thesr ralalives ane in any way
concerned or inferested i the resplutions 9 and 10 of this Notice
gxcEnt b the extant of their sharehalding of which they ane deections of
mernbers ar busbess ar bold olher SimEar positions.

The Beard recommends the resalutions 9 and 10 for approval of the
Members.

NOTICE

ITEM KO, 11:

Ag per Sactions T3 and 78 of the Companies Act, 2013 relating to the
acceptance of deposits by companies fram It members and from
public and the Companizs [Acceptance of Dapasits) Aules, 2074 ("the
A=), only an aigible company & allowad to actept deposis from
perzons oiher than its members. An eligible company has besn
dedined in the Rules 1o maan a Pubilic Carmpany as rafarmed b in Sub-
seclion(1] of Section 7B, having a net worth of not Iess than Rz, 100
crores (Rupees Dne Hundred crove) o a urnover of not lgss than
Rs.500 crares (Rupees Five Hundred croe) and which has abdaimsd
the prior consent of the company in general meeting by means of a
special resolution and also filed the said resolutan with the Registrar
of Companies belore making amy invitafion 1o the public for
acceptanca of deposis,

The Act prescribes that any comoany inviting, accepting or renewing
deposns would have 10 obbsin Cradt rafing fam a mecognized credit
rating agency.

The Gompany perodcally obtaining credit rating 1or is fiked teposit
scheme fram a recognized credit rating agency and inform the public
abaud the rating geven by them prior fo inviting deposits from fhe pubic,
Accordngly, consent of the members is sought for passing a speclal
resolution. This resalution anafles ihe Board af Direciors of tha
Company ta acceptirenew deposis from e public and members up
1o the permissible imits &k down i the Aues.

None of the Direcloes, Bey Managenad Parsonnel of te Company or
their relatives is, in any way, concemed or interested, financially or
otherwise, in the Resolution except to the exent af any cepasits that
they may place with the Company urder #s approved Fooed Deposil
Schama, The Board recommends the resolution for appraval of he
members.

ITEM NO, 12:

Ta strengihen the identity of the Company as 3 biding material
company, the Board of Direcipes decided 1o change 1hs nama of the
Company from NCL Altek & Seccolor Limited fo NCL Bulldbek

Limited. The Registrar of Cornpantes has approved the availabsity of
s desired namsa Le. HOL Buildtek Limited vide its apgroval dated
Dath August 20192, The provisions of the Companies Act. 2013 amd
fules made there under requires the Company to cértain appraval of
shareholdars by a Spacial Resolubon for effecting change m tha
Company name and conseguential alteration in the Memorandum and
2 Articies of Bssociation.

None of the Dieclors and Kay Managana! Personnal ar thair melativas
arg, in any way, cancerned or migrestad, financially or otherwise, in
the said resolution, The Board of Derectors of the Company
accardingly commands the spacial rassiution a5 sat outin Bem Mo, 12
of this Motice for your approval,

ITEM MO, 13:

The Board of Mrecioes of the Company at thelk meeting held on 19th
Auguet, 2019 approved the payment of commission o e nan-whle
ime directars of the comgpamy. According &0 Saction 197 of thae
Companies Act, 2013 approval of the memers |5 sought by way of a
special resolution Tor payment of Commission o the non-whale tme
directors af the company as set cutin fhe reseiulion & Bam MNe. 13
Allthe Directors of the company other fhan the whola fme decions are
concemed and interessed in the said resolution.
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ITEM MO, 14:

Thir Comgany proposss b create, offer issue, allod equty shares of
the Compary of face valug Rs.10 (tha "Equity Shares”) u to an
angregae of s, M0 crores pursyant ioa freeh issue, together with an
offier foe sals of the Equity Sharas, il any,alighle for olfer lor sale', by
cerfain gxisting shareholders of the Company in accordanca with the
Secundies and Exchange Board of india (lssue of Capital amd
Dischkasure Reguinemints) Regulations, 2018, a5 amended (*SEBI
ICCR Reguiations") fthe “Offer far Sala” and such sharshoklers, the
*Seding Sharehokler®, the 0ffe for Sale together with the Frezh Issee,
[hee “Diffier™ ot *IPD") in accordance with theSERICDR Regw@alions
on such ferms, in such manner, 28 such time and at a price to be
desermined by the book building process in terms of the SEBIICDR
Requlations 10 waious cateqones of investors ncleding Qualined
instiutional ivestors, redail individueal nvestors, non-institutional
invesioes, non-resicent Indians, forsign portfalio Investors ani’ or
eligibée amployess, as penmatled under the SEB ICOR Regulations and
other applicable laws. The Equity Shares alfotted shall rank in all
respects paripassy wiih the existing squity shares of the Compary

Matesial information perfairng to the 40 ks as follows;

I bzsie Price:
The price at which the equity shares will be allatied thraugh the
1P shat be catermined and finalized by tha Company and the
Sedling Sharehaloes, if amy In consultation with the book running
lxad ranager(s) in accardance wilh the SEBI ICOR Regulatians,
anthe basis of the boaok building process.

ii. The obfectiz)of the issue are:

The procesds of the 1P ane ta be wtilized Tor funding the business
groitih cppartunities of the Compary incliding the axpansion of
capacities, funding the working capltal requirements,
repayment’one-payment of I6ans, general Corparale purposes or
arry other purpase that shall be disclosed in the Offer Documents
to-be filed with the Securities ard Exchange Board of India in
connecsan with the IPC, The Board or any committes thereaf has
the authority ta madiy the shove abjects on the basis of the
requiremients of the Company.

[, Imtention of Promolers/Direclors/Key managerial personnel to
subscribe bo i afler.
The Company has nof made amd will not maka an offer of aquity
shares 1o any of the promoters, directors or key marsageral
persannel. Howewar, tha dirsclors {olher than dirsctors who ane the
pomesars or farming a part of the promater grown) and efighle
ernpioyess of the Company may apply for the equity shares i the
various cabagonias under 3 1PO in accordanca wilh the SEBE ICOR
Requiations.

The Brard recomerends the resolutions in Bsm .14 of the Notice
fior your approwal 35 2 special resolulion. Accordngly, approval ol
the mermbers of fhe Company = sought 16 issie Bquesy Sharas
under Saction §2(11(ch and other applicable provisions of the
Companies Act, M3 and the rfes and regulations made
tharaunder, pach, as amemnded.

NOTICE

ITEM NOD. 15

The Baard, on the recammendation of the Audit Cormmitiee held on
19th Augst, 2019 zpproved the appointment of M's, SR AND
BEEOCIATES a5 te Cost Auditors of the Company W conduct Cost
Auds Tor Sieel Profiles and Steal Windows of the Gompany for the
year ending 315t March, 2020, at a remuneration of Rs. 75,000/
(Rupees Severty Five Thousand oniy}.

I accordance with the prowisions of Seclion 148 of the At read wilh
the Rules, the remuneration payable fo the Cost Audioes has to be
rasified by the Shareholters of the Company

The Board recommends the resolution for the approva of the
Sharehalders.

Elone of the Directars or Key Managerial Personnal of the Company ar
ihelrrefatives s, in ary way, concerned of interested inthis Resoiution,
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Yo Dirncions have pleasure in presenting tair repoct for the fmancial
yaar ended 315t March 2018

FENAKCEAL RESULTS

The Apdited Bafzace Sheet of your compary as at 318t March 20718,
the Statement of Profit and Loss for the year enced as on hat date and
the rapart af the Auditoes thereoa being circulzisd with this rapart, The

sabant featmes ol the standalons financial resulis ane as follpws:
Rs. Crones

' Year ended | Year ended | % of Growth
[ Farticilars 31.02.2014 (31,03 2018"
| Gross Sales & Other 43733 A00.34 dR%
| Imcorme
Praft balare Imorst & 59.39 Ja.62 A4
Degraciation (EBIOTA)
| Profie befors Tax exciuding.  46.87 34 50 B4%
gxceplional ifems
| Exceptional Mem (profi) 1.25 30879
Prafil Bedore Tax (EBT) 45 12 B7.28
inciuding Excegtional
| e
| Prafit Afher Tax angi|  50E8
! Intgrim Devicend 118 318
Transter to Genarl 20.00 4400
Resarvg

* Ag eapbaned in e subsequent paragraphs in Ehis repart, the figures
S thie pravicas yaar have been re-stzied upon walumary adopéion of
the Ind A5 by the company.

OPERATIONS

Your Directors are pleased to report that the year under review has
been e best year in the history of (e company in berms of uimaver
and profitabiliy. Witheat accourting the Excaptional ifems of Rs,
38, 79 cromas in the previoas wear, (princapally due to sake of Investmen
and assets) ihare has been an 2l-round growth in the performance of
fhe company.

The growth has been oceasioned by the boom in the construction
aCHvity, both in the fow cost haiesing and the high-end segments, The
product range of s company has besn able $o cater o the needs of
both the segmenis, and the fnancial mesutts reflected  this
achievement. Your company s catening the prestipicus players in the
construction industry B NCC Lid, Shapaori Palionji, L & T Tata
Progects: KPC Projects  BG Shires, Ahlewalia, Hansa and Busldars lika
My Home, Apama, Prestipe, Kofte Patil, Malknavare, Rajapushpa,
‘aishinaw Buildars and Lodha.

Atar the damarger of the other activilias, your company is now able o
focus an Building materials. 207920 will be &n year of consalidation,
Your Dirctors are pieased 1o report that they have wery Torwand
Iapking growth plans o widen anid déspen their product range, and will
persist with tielr plans for expansion and dversficatan,

The 2nd Fly Azh (AACH bocks plant, Nellors, AP son schedule,
Part of the plant i$ already on fial rum ane i likely to operate at ful
stearm by March 2030, The maodam pawder codling  facdity  ang

DIRECTOR'S REPORT

with very high-gnd alumirsum window fabrication faciity will bi ready
in Ranapuri, Medak Disl, Telangana belore Oclober 2013, The
facdity for UPYG & COGI window fabrcation near Pune & expecied
10 be ready by and- August. 2019,

Madernisation al putty plant in Maftapalli, Suryapet Diskict &=
expeciadto ba compizted by August. 2019,

Lards are besng acquired for setting up faciities to manufacture Stesl
doors in - Ratnapurd, Telangana. Flans are alool o expand the
geographical presemca by satting up plants for windows, doars, paints
and putties inthe northam part of India.,

it iz proposed to open showrooms across the courdry to support the
mmasling and promodional effarts,  White the vear 2009-200will be an
vear of consolidation, your Direciors have reason fo view the: future
with-catimism.

DEMERGER OF NON BUILING MATERIAL ACTIVITY

Your Directors are pleased o reporl Sat e Scheme of Arranpemen
(Demergar} for hiving off the non bulding material aclivity o a
separaie company has been sanciionzd by Hon'ble National Company
Law Triburial (NCLTY on 24/01/2019. The Scheme becare effective
from 11,02°2079 wpon fiing of the cartifiad copy of thi ordar with
Registrar of Companies. Al ihe formalities refatng io the sanclicned
Scheme have been compieled.

INDIAN ACCOUNTING STANDARD {Ind AS) ADOPTION

The managamen has decided to adopt Ind AS voluntasily for the
financial year ended 31032019 and accordingdy the Financials for
year ended 3102018 and the opennpg Balance Shest as on
042017 ranziban date ] aang wilh Nef worlh and  Pralit
reconeilistion has hean preserted intha Firancials, Yoor Direcioes fes|
that the ahove step will ensure that the presentation of the financial
Slabements i in line with Bhe mainstream af larpe carparatos and Ested
entitias

DIVIDEND

Mambers are aware that the Compary had already deckared an Inferm
Dividend of Rs.5.500er every equity share, in its meeting held an 20t
Barch 29 fr the FY 2018-18 and the same was paid 1o

sharehmldars in the manth of April 2079, Your Directors recommend
ihat thie above inlerim dividend as the linal dwvidend.

AMDUNT TRANSFERRED TO RESERVE

The Company proposes 1o fransfer Rs. 2000 khs 1o the General
Reserva.

BOMUS ISSUE

The Board of Directors in their meeting held on 1%h August 2019
propesed Bonus dsswe of shares Inthe ratio of {1:1), One Share for
envirry Sheare hald by (b shareholders a5 on the record daté a5 may be
decided by the Board. Appropriste resolutions ara being proposed at
the ensuring Snnual General Mesting for obfaining your appraval for
thi banws issue.

In termis of the Ruls B4 of the Companies (Prospectss & Allurmant of
Secwities) Aules 2014, companies are requied 1o ssue all shaes
including borug shares only in the dematedakzed farm. Enlibements
af barus shares of mernbers hcdding sharas i physacal farm will be
withiheld in a suspense account or held with & custodian, Shareholdars
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arn therefore requested to dematerialize their Physical sharsholding
immerEataly =0 thal the Bonus shares can be allobacd (o them directiy,

CHANGE DF NAME OF THE COMPANY

Ta shrenginen tha Wentity of the Compamy as 3 belldng material
compay, the Boand of Dweciors decided 1o change he name of thi
Company Treem NCL Allek & Sececiar Limited b NCL Baikitek Limilad,
The Begisirar of Companies kas approved the avadability af the
dested name Le. NCL Bulldtek Limited and approval |5 being sowght
Irorm sharehpldars by a Special Resohution far altecting change in the
Comipany nams and Consaquantial alteration in the Memaorandum and
the Articles of Assoclation.

FURTHER ISSUE OF CAPITAL

To asgment the fmancial resowces for e on-going and futune
gxpansion plans and prowide liguidity & the sharshoiders of the
COMpany, your company wishes 1o raise further share capital,
Aparoprerte rescduiens are proposed at the ensuing Annual General
Meeting ssaking vour approval for suchissue.  The resclulions seak
your consent for issuing the shares bath by way of Initial Public Offer
(PO} @nd prvate placemand. The Share Issiee i likely to be 3t a
premmiwm, The bime of offer, izsue size and offer price will be finalized
in consuitation wilh expests and Mercnar Banker

SHIFTING OF REGISTERED DFFICE OF THE COMPANY

Your Direcions are plessed 10 repark that Your company ias acqued
ils e prremises at 10-3-162, NCL PEARL, Bk Hoor, Ggpc Hyderabad
Bhawan, East Maredpally, Secimoersbad Hyderabad, Telangana-
S0006.  The interiors are gefling ready for occupation, and
Reqisternd Office will be shafted 1o the new promises shortly. Pleass
stand by forthe next announcamant in this regard,

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The details of performance of the subsidkanes, associates and joind
VEMUIES. &5 required in Aule 8 (1) ot the Companies (Accouns) Aues
14, ame contained in Annexwra | ioihes Report

DIRECTORS

Thie icflowing changes kave kaken place . fhe Board of Direciors sinca
the last Annual Genesa Meeting,

Independent Directors

S K Jayabharat Recdy, Independent Deector and Chairman of the
Board rasigned fram the Boad wed 271h Decembar, 2018 dus 10
advancing age and personal repsons.  Your company had the benefi
of the-guidance of 5n K Jayabharat Reddy during iis crucial years ol
grislence. Your Dirsglors wish 1o place on record their appretiation of
the contribution made by 5ri K Jayabharat Reddy as Direcior and
Chairman

S M Kanna Reddy, Independent Director has been elecled as the
Chawman of the Board of Direclors with efiect fram 22nd May
2019, The tenure of 56 M Karma Recdy a5 an independent Director is
due 10 end on Z8th Sepbember 2019, SrM Karma Reddy, Independent
Direcior and Chairman of the Baard resigned we.f 19th August, 219
tdue 1o sivancing age and personal reasons. Your Dieciors wish (o
place on record teir appreciation Tor the contibuBion made by St M
Karma Reddy as Diractar and Chairman.

DIRECTOR'S REPORT

Mrs. Rajrd Ardl Mishra was appointed 3z addilional Dirsctar ol e
Company with effact from 258h March 2073 and she hokds the office
fill thve ensuing Annual General Mesting. |05 proposed fo appoit Mrs.
Rajni fail Mishra as independent Dinegtor far a period al 5 years and
nacessary raspulion is being proposed 2 fhe ensung Armuesal Genesal
Meeging

All the Independent Drectors S Kamibesh Suresh Gandhi and Mrs.
Rajni &nil Mishra have furmished declarations thal ey meel tha
critenia of independenca,

Fedire by Rotation

ari K Ambufodar Reddy and Sr K Satya Subram retire by ratation at the
ensuing Anrwal General Mastng, and are eigiblelor e-apposiment
Vice Chairman

ani AghwenDiafia, Direclor was appointed as Vice-Chairman of the
Board of Derectors of the Compary with efiect fram 15k August 2019,

Whaole-time Executive Directors

Lkpon completion of helr current tenures, S K Ambugodar Reddy Joint
Managiry Direclar, Sri P Sditya Kesheg Varrma Execulive DEeclor and
ari K Satya Suwbram Exacutive Director have bean re-appoimied by the
Board 2 thelr respective posibons with eflect from 181 August, 2019,
Approgriale resolulions are besg proposed 2 ihe ensuing Armual
(zaneral Maeting for approval of their re-appointments,

arl Bimal V Goradia, Exacigive Diector resigned as & Director and
Executhve Director with effect froem 3128 August, 2019,

Lipon cornglition of his tenure, S0V Raju. resioned as a Director and
Exagutiva Director with effect from 3158 July, 2018

Your Directors wish %0 place on record their appreciation of the
candnibutian made by 24 Bimal ¥V Gosadia and Sri Wl Raju.

During the period under review, Seven Board Meetings wene udd an
Odnd May, 2018; 23nd August. 2018; 1%h Saplember. 2018; 26th
Oictober, 2015; 15th Mavember, 2018; 2ind December, 2015 & 26th
March, 2019

POLICY RELATING TO REMUNERATION OF DIRECTORS ETC

The Company has a ramuneratian palicy and the copy af which can be
accessad at the Company website www,nclalitek com.

The Poficy was amendad on 15¢h August 2019 1o anabile the payment
of Cammission b Kan-Executive Directors in addition o the Sitng
Fees.

AUDIT COMMITTEE

Daring the wear under review, the fudit Committes consists of S0 M
Kanna Reddy &5 Chalrman, Sri Kamlesh Gandhi, S Astven Datia, as
merbers.

There are no accasions where tha Board had not accapbad any
recommendation od the Audit Gommitiee

COMMITTEES OF THE BOARD OF DIRECTORS

The tokowing ane Commitiees of the Board as an 151 March, 2015
4) Stakefioiders Relationship Commitize

b} Famination aac Remuneration Cammities

¢} Corporate Sockal Aesponsibdity Commitize

d} Rk Managermant Commithes
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MIAECTORS' RESPONSIBILITY STRTEMENT

I lerms of Bactian 134(5) of the Companies Act, 2013, your Direchars

hereby comfirm that

(8 in the preparation of the anmual accounis, the applicable
atcounting standards had boen Tobawed along wilh proger
explanation ralating fo matarnial departures;

i) the directors had sefected such accoungsing policies and applied
them consisiently and made [udgments and estimaias that are
reasanable and prisdent 0 as 1o give a fnis and fEr visw of tha
state of affairs of the compary at the end of the financial year and
il thes pecfit ane [oss of the company far that peniod;

{t] the direciprs had taken proper and sufficient care for the
maintenance of adeguate accolnting racords in acoondance with
Ihe provisions of this ACt for salequanding the assets of the
company and for preventing and defactng fraud and other
irregularities;

(d) the directors have prepassd e annual accounts O 2 Boing
concerm basis; and

ifl the direciors had devised proper systems to-ensure compliance
with the provissons ol 3 applicable ws 200 at such Syskemns

wers adequaie and operafing effacthaty,
LOANS, INVESTMENTS AND GUARANTEES

The particulars of Loans, Invastments and Guarantees urder Section
186 of the Companies Act, 2013 are furnéshed bedow

Parficutars 2018-18
A, Loans/Advances: 0
B. Investments including advances for investments:
MCL Veka Ltd tformerty NCL Wintech india Limited) | 113070
MCL ASL Services P, Lid 7000
(formerty Span Fe Mig Co. P, Lid.)
€. Guaranieas:
Fhandaleru Power Co. Lid 50000
Total 170070

RELATED PARTY TRANSACTIOMNS:

The datails of the Ralated Party Transactions ase furmashied in Mata 48
of the Motes on the Stand-alone Fnancial Statement attached o this
Respoel. A1 tha related parly ransactions hasve been on an arms-length
hasig,

MATERIAL CHANGES AFTER FINANCIAL YEAR _

There are na makena changes or coememiimends: afleciing the financlal
pasition of the company bebween the end of Me year under review and
tha date of this Repart, axcepling what has baen raparbad herein

CONSERVATIOM OF ENERGY

The prescibed infprmation on conservation of emangy, technalogy
absorpticn andd fareign exchange autgo Is contained in Amnexure Il to
this Repart.

Your Company camineas 1 be conscious of the need for conzervalion
of enemgy, and wherewer feasible, effective steps for ensngy
conservation ane taken

DIRECTOR'S REPORT

RISK MAMAGEMENT

The Cofmpany has in place a mechanrsm o idantdy, assass, monilof
and mitigate various nsks 1 key business objectives. Majar nsks
[dentified by he businesses and Tunclions are systematicady
addressad Ihrough mitigating actions on a conlinuing basis by the Aisk
Managamant Cammittes,

In e apinlon of the Boand, there are no elaments of risk at present,
which thieaten the exiziance of the Campany,

CORPORATE SOCIAL RESPONSIBILITY

The Campany Fireniy baliaves thal e industry ewes duly of waltare 1o
the seciety at large and it shall purswe the commitment of Social
Responsiblidy ard camy out the 2ocial work dinecty and/or throsgh
ortter registansd walfase orpanizations.

The Company's palicy on Corporale Social Responsibiiy (CSR)
siates vanous CSR activities that e Company could undertake 1o
dischango its responsibiities towands the socsty and the Comganm's
C3R pelicy is available on the Company's website
www.nedalltek.com

The detaiz of the GSR initiabives tasen during 1 vear are gven in
Annaxira L

VIGIL MECHANISM

Your Company babevas in promoting a T, ransparent, ethicsl and
professional work envirenment, The Bpand of Direclors of ihe
Campany purswant o the provisions of Section 177 of the Companies
Act, 2013 has framed “Whisile Blower Pocy” lof Directars and
emplayess af the Company for reporting Ehe genuine congerns or
prigwances of cases of actual or suspected, frawd or violation of the
Company’s coda of conduct and ethics palicy. The Whiste Blower
Policy of the Company is avafable on the Company’s wedsite
wwwncizitek com,

During the financial year 201819, Mo corplaints were recived by the
Campany.

INTERMAL FINANCIAL CONTROLS

The Company has adequate sysiems of inlernal financial condrals fo
safeguard and protect ds assels from unaulhorzed use . o
misaparopriation. Al the Ffinancesl Irensachons are properly
autharized, recorced and reported to the Management, The Company
follows all the appcable Accountmg Standards for peopes
mairmenanca of biooks of aceourds {or financi rapartng.

MMSCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ALT,
2013,

The Cormgary is commutied o provide 3 sale and conducie wonk
envianment fo its amployees. The Board has amendad its Antil-Sexual
Harassment Policy making it Gencer Meutral, encompassing the
pravisions of the Sexsal Harassment of Women at the Workplace
{Preverdion, Prohibition Redressal) Act, 2013 (Act}, in lettar and spant
and appiying it 1o both genders. The Revised Anti-Sexual Haraszment
Pelicy of the Cesnparry is awsdsble on the Company’s websibs
wiviy nciaitak. com,

Your Diractors state that dunng tha year under raview, there were no
cases Tiled pursuant fothe Aloressid Act
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EXTRACT OF ANNUAL RETURN

A5 raguired by Section 134 (34a} of the Companies Act, 2013, tha
extrac of Annual Retum, in Form 88GT 915 enclosed as Amnexure IV,

FIXED DEPOSITS

A required by Rule 8 (5) of 1he Coampanies {focounts) Rules, 2044,
(ke datails retating b fived deposty & as [oaws;

(a) Accepted during the waar : R5.178.60Lakhs
() remained unpaid or unclmed

5 3l the and of the year - R&, Hil

ic] whether there has bagn any cefaul

inrepayrment of deposits of payment

o irderast Ihereon during the yaar M

The Compary has rapaid 28 the matwred deposits that have been
claimed, and there have been no defauits in payment of interest or
repayment of principal. The details of deposits receved trom the
direciors ( relalives of direciors during the year undar review in berms
of MCA Notification Mo GSRESS (E) dated 1355h Septemiber, 2015 are
a5 Under:

Name of the Director/ L Amount
Relative of Directar  |{Rs. In Lags)|  Relationship
Karma Reddy M 20,00 | Indapendent Diractar
Bimal v Goradla 10000 Executive Directar
Mishanih Kanaka 45.00) San of 30 KA Reddy,
J1. Managing Deecice
Meera B Goradks 0G0 We of S Bimal ¥ Gorada,
Ewscufive Dirchor
Winodrai V Goratia V000 Father of 56 Bimal W Gorada,
Eeeranne Dimeiar
Utkal B Grezdia 10008 San of SnBamal ¥ Gorada,
Exapmtive Dirscior

The Depnsits are i compliance with Chagter W ofthe Act,
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Unclaimed Dividends and Inwestor Edecation & Preiection Fund
(IEPF)

s on 3156 March 20719, Bs. 83,43, 660 af Unpasd Dividends remaned
unclaimed by shareholders for vanous years.

Pursuant 1o the provisions of the IEPF Rules, the Company has senl
three indridual notices to the latest available addresses of the
shareholders whose dividends are lving unpaidiuncizimed for the last
S| CONBECUTvG yoans or mone, inber alia, providing detals of shares
ba be transderad to |EPF Aushority, Thesa shares ara dus o dransier to
[EPF by Mowember dd, 20719,

ALDITORS

M/s. Anant Bao &Malks Chartered Accountans, kave Deen appointed
as the slatulary auditors of the Company far a penod of five yaars weaf
& Segrtemnber, 2017, and continue in theroffice.

COSTALDIT

M/s 5.R. and ASSOCIATES, Cost Accountants have been reappainted
b conduct the cost audit pertaining b the activity of manufacture of
Gtesl Profites and Stesd Windowes of the comgpany far the year 2079-
&0

The Cost Awdit Report for the financlal yesr ended March, 315t 2016
wias duly filed with Mirestry of Corparate Alfairs on 12402018

SECRETARIAL ALANT

The Secrefarial Auch Raport purswand bo the provisions of Seclion 204
of the Companies Act, 2013 iz atlached a5 Anmexure - ¥ 1o this
Feport. The observations of the Secretanal Awditlor are self
expeanatary, and do nol call far any furiher explanation feam e Baard
a5 envesaged by Saction 204(3) of the said Act,

ACKNOWLEDGEMENTS

Your Directors wousd ke 1o place on recard their appreciation of the
suppor! received from Stabe Bank of fdia, Hero Fincorp Lid and
Governmend Autharities during the year. Your Directors wish fo place
on racond thel deep sense of apprectation for the co-operabon and
support extended by the employees alal levels.

Far and on behalf of the Board
For NCL Alltek & Seccolor Lid.

Place : Hyderabad
Date : 19th August, 2019

M Kanna Reddy
Chairman
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ANNEXURE |

Anmexure |

PERFORMANCE AND FINAMCIAL POSITION OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

Farm ADGC-1

DIRECTOR'S REPORT

(Pursiant to first proviso b sub-sectian (3} of saction 129 read with rule 5 of Companies (Rccounds) Rules, 2014)

Sietement containing saliend features of the financial statement of

subsidiaries assockate companies/jaint ventures
Part "A": Subsidiarias

{Enformation in respect of each subsidiary §o be presented wigh amounts in Rs. Lakhs)

Particulars

e

Details

hame of the subsidiary

MCL ASL Services Put. Lid,

[fommeriy

Span tie Mgt Company Pyt Lid.)

2 | Reporting period for the subsidiary concerned, i different Irom the halding company' s reparting

| perod 2018-18
3 | Reporting currency @nd Exchange rate ason the kst date of ihe refedant Financial vear in the
casa of forsign subsidiaies bndizn Company
4 | Share capital 20.46
& | Resarves & sumius 12,55
B | Total assets 5445
|7 | Total Listilties D
B | Imeastmenls M
8 | Turryer ¢ Tolal Bncaome 176.65
| 10| Praf befare taxation 547
| 11| Pravision for taxation 044
| 12| Pratt atter taxason 4.73
| 13| Proposed Dividend i
| 14] % of shareholding 100

Motes: The lollawing information Shall be furmished 31 e end of the statement:
1. Mames of subsidiarias which are yat o comimance opesations: il
2. Mames of subsidiaries which have been ligusdated ar sold dusing the vear il
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ANNEXURE Il DIRECTOR'S REPORT
Part “B"; Associates and Joinl Venlures
Statement purswant to Seciion 129 (3) of the Companies Act, 2013 refated to Associate Companies -
Parficutars Dekails
| Name of the Associate Company MGL Veka Lid (formery NEL Wintech India Ltd)
Reparting perad for the subsadiary concemed, if different from: the 201815
| hodding Company’s reporting perod
Reparting currency and Exchange rate &s on the last date of the eevant | |ndian Company
Financial year in the case of foreign subsidianes
| Share capial {Rs. in Lakhs) 2630.00
E Resesvas & surplus {Rs. in Lakhs) 2ron
| Tatai assets (R, in Lakhs) 13743 48
Tatal Liabilties [RS. in Lakhs) B2 6T
Investments (Rs. in Lakhs) il
| Turnover/ Total Incoome (A5, 0 Lakhs) 17625.28
| Profit before taeation (Rs, in Lakhs) 46201
| Provision far taxation (Rs. in Lakhs) -45.38
| Profit after taxation (Rs. in Lakhs) 507.39
Proposed Dividend (Rs. in Lakhs) fiil
*% of shargholding 2%
Annexure (I
DETAILS OF MEASURES ON CONSERVATION OF EMERGY, TECHNOLDGY ABSOAPTION
AND FOREIGN EXCHANGE INFLOW/QUTFLOW
_fl {A) Comservation of energy-

| (I the steps taken or impact on conservation of energy,

(Il the steps taken by the company for uilising afternate sources
al ersrgy;

The Comgany being mat a pewer intensivi und, the scope tar
erangy conservation eflarts is limibsd

(Il the capital imastment an energy conservation equipments;

Negligibla

(B) Technalogy absorption-

{I) the etfarts made Wowards technology absarptan;

(i) Be benefits derved ke product improvement, cost reduction,
prosuct development or import substiion;

The Conpany has fully absarbed the technaloay derved from
its cokanoraioes and is seff sificient m tachnodogy

i1y in case of imported fechnokagy {imporied cunng the last thres
yEdrs reckomed from the beganning af 1he fnancial year)-

{2) 1he delails ol lechnalogy impored;

{b) the year of import,

| (o) whether e Sechnodogy been luly absoebed:

{d I not fully sbeorbed, areas where absorpiion has not taken
place, and the reasons Mereol, and

Mot Applicabis

[ (I} the expenditune incurred on Resaarch and Development. Rs. 5712 lakhs
|': C) Forgign exchange eamings and Oubgo-
[ The Foreign Exchange earmed in terms of actual inflews during the Earnirgs ; M

wear and the Foreign Bxchange auiga during the wear in ferms of
ackual outows.

Quttiow  Rs.1354 lakhs
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ANNEXURE Il DIRECTOR'S REPORT

Amnexure
CSH INITIATIVES DURING THE YEAR 2018-19

kn lire with the 055 Policy adopted by the Company, your comipany has been concendraling an the felds of education and woman welfare

dusinsg the vearunderrevies,

1. Compasition of CER Commitie  ; Duning fhe year under review

M Kanna Reddy = Chairman

K Madhu - Mamber

K & Reddy - Member
2. Average Met Profits for the [ast Three Years © Rs. 2227 93 [acs
3. Prescribed CSR Expendfiure ' Fis. 4456 lacs
4. Dedalls of CSB Spent durng the fnancial Year

a) Total Amoumt 1o be spant for the Fy : Ris. 44,56 lacs

b} Amaurt Unsgper, if any : il

c} Marmer in whichthe amownt i spent during the financial yearis detailed befow:

&l | G5 Project oractivity § Sector in which the Projects. or Amoant fmaunt Camuszstive | Amaunt
Mo | daniliad project is covered programmmes - | Outaly Project | Spent Expenditure | spent: direct
{1} Local Areas | or prograns | 1) Direct upta the ar thrawgh
{2} Specify the | wise (Budget) | Exependiure | repariing | Implemending
state and (Lacs) 2) Overheads | period BqEricy
destrict whers
projecis ar
OIS Wils
widarkakan
1 | Funding the Reverae | Schedule VI Promating Telangana State | 25.00 a0.93 30.83 Direct
Deficital the Vernela | Eduwsation, inchading spacial fedak DIstric
Educational Saciely, | ecucation and employmeant
which is rusning a enhancing vocatonat skils
schaol - Ralnapur espacially among childen,
Vidvalayam and alsn, | women, elderdy and differantly
Ratnapuri Institute of | abéed and Ivelinood
Technology - College ol | erhantament projects
Palyteshnic (RITCOR)
& | Comstruction of Sehatula VI Promating Telangana State| 75.05 1372 1372 Direst
Schoo! Building Education, inciuding special | Medak District
pducation and employmant
erhancing vocationa skils
especially among children,
women. oldeary and differently
abded and Invalipod
ErHanCement projects
3 | Omer GSA Exponditure, | As per Schedule Vil ol s = - -
if any Companies Act 2013
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ANNEXLRE IV DIRECTOR'S REPORT

Anmexure IV

FORM MO, MGT 9
EXTRACT OF ANNUAL RETURN

As an financial year ended on 31.03.2019
Pursuant o Sectan 52 (3] of the Companies Act, 2013 and rule 12(1) of the Company (Management & Admenistragon) Rules, 2004,

I. REGISTRATION & OTHER DETAILS:

1 | CIN U7 E200TGTH86PLCI0EE01

2 Ruptration Data 11,/71085

3 Marn of the Somgany NCL BLLTEK & SECCOLOR LIMITED

4 | Category/Sub-category of the Company Public Limitad Comgany
Limited by Shares

5 | Address of the Registered office & contact detals Bindu Elegancy, Plot No. 1, Ganga Enclave, Petbashesrabad,
Quthabduliahpur Hyderabad- 500067

6 | Whether Ested company Uniistad

Name, Address & condact details of the Demat Registrar VENTURE CAPITAL AlD CORP INVST. PVT. LTD

12-10-167, BHARAT NAGAR, HYDERABAD - 500 018

I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
(At the business activities comtributing 10 % or more of the total turnowver of the company shall be stated)
_alﬂ Name and Descrption ol main products / sarvices NIC Cada of the Product/senvice % b0 total turnaver af the company
1 | Spray Plasters #1229 1251%
12 | Profiles 25111 12.72%
3 | Doors & Windows {Steel & UPVE) r220% 50.66%
4 Fiyash Bricks 2EH31 (3204 14.73%

| 1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

1 Halding/ :
S Hame af the Company CINGLM Subshilary/ | % of shares el Applicable
Blo. ; aection
Lespciale
1| NCL ASL Servicas Pyl Lid UT4BIOTG18AGPTC 11822 Subsitary 100 2087)
! (toermearly Span e Mgl Company Pvt. Lid |
2 | NCL Veka Lid U45400TGR00BPLODSTATA Associale 2 2(8)
(Farmerty NCL Wirech India Ltd)
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DIRECTOR'S REPORT

V. SHARE HOLDIMG PATTERM

(Equity share capial breakup as perceniage of fofal equity)
(I} Categary-wise Share Holding

Mo, of Shares held at e beginning of the year| Mo, of Shares held #1 the end of the year % Change
[As on 01-April-2018] [As on 31-March-20189) mm’;‘

% of Total %ol Total | ype vear
Shares Shares e

Category of Shareholders

Demat | Physical Tatal Demat | Physical Todal

A. PROMOTERS
{1} Indian

a} Individisat’ HUF 1823047 | THGOBTY | 3683018 | 63.68% | J079TEZ | 44136 | J9EIN1E | GESTN | 4.54%
l ] ﬂf’l’lﬂ'ﬂ] G, = = - = = : -
| £} State Gowi(s) . : : . . : : : :
| d) Bodies Comp, 152000 | 168300 | 320000 | 5.64% - - - - 15.54)%
) Banks | FI ; - - : - _ B
f) Any oiher : ] _
 Sub Total (A) (1) 1975047 | 2020171 | 4004218 | 69.22% | 3919762 | 44136 | 3963918 | 6B.52% | (0.70)%
' 2) Foreign

| &) NR Indivictals
| b} Dther Indiduals . . . . . . -
E c} Bodies Corp. . . ; . - = x
d} Aty oithar : 3 : T 2 = F
Sub Tatal (A) (2) - - - - - - - - -
TOTAL (A} 1975047 | 2029171 | 4004218 | 69.22% | 30719782 | 44136 | 3963918 | BA.52% | (0.70)%
| 8. PUBLIC SHAREHOLDING
| 1. Institutions

a) Mutual Funds . A5 495 0% . 449 444 0% | 0.00%
) Bariks / F1 - 162 162 . - ar ar . 0.00%
| ¢} Gentral Gowt. - 2 : . = T . : >

| d) State Gowt]s) - - : . ; : : . .
8] Vermure Capital Funds . - . - - - - - -

f f} Insurance Companies - 5 L : : = 5
| g Flis : . ; : : . =
| hij Fonesgn Werrtune Capital Funds
() Others [speciy) i - . : : R " .
Sub-total (B){1}): . a6t BA1 L% = 536 536 0% | 000%
| 2. Non-nstitutions
| &) Bodies Corp.

I [) Enclian 31941 4079 | 384120 | G.64% 04930 B3153 153083 2% | (30)%
[ I} Overseas
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B} Individuals =

(1 Indeddual sharehalders 130166 | 96ESSE | 1098Y22 | 18.99% | 423010 | ENEX | T1HTE6 | 1020% | 0.29%

halting nominal share

capital upto As, 1 lakh

iy Indivicual sharehalters SOSTOY | B2EE) | 2EBS30 | 4.00% | 409382 | GGBEL | 466207 | B.06% 3.07%

halding aominal share

capita! in emcass of As 1 lakh

) Cthers (specify)IEPF Authority . . . HA000 . 53090 0.50% 0.92%

flon Ressdent Indians B.518 B.518 0.15% 1BGE1 8318 27199 047% 0.32%

Owerseas Coeporate Bodies . -

Forsign Matianals Z 5 £ A :

Chearing Mambers 62 ar & - ar ar =

Trissts - - : g £ 62 = E

Foreign Bodées -0 R H Z £ 3 =

Sub-total {E'IEI: BS0T6 | 1124913 | 1779569 | 30.7T% | 1000055 | 620359 | 1820414 | 31.47% | 0.70%

Total Public [B) BESOTE | 11256574 | 1780650 | 30.78% | 1000055 | B20B95 | 1820950 | 31.48% | 0.70%

C. Shares hedd by Custodian . .

for GDRs & ADAs

_l!rﬂml 'hlﬂl+i+l‘-} _.;"._HMH 154745 | 5704668 | 100.00% | 4919837 | 665031 '-!-?HE!_!___!M -
(I} Sharehalding of Pramoder / Promaters Group

: R el | Er e

Ho. SRAPSR U S Nwe No.af |%of olal) Pledge | Sales |% of lotal] Purch |% of lolal| Ma, of % of lotal| Pledge

Shares | Shares % Ghares | -ases | Shares | Shares | Shares %

1 | Ashwen Dalla 450000 | T.VB 3% i 0.00 i 000 | 450000 | Y78 | 100%
2 | Pooj Kalickridi arravo| GAE2 4% 0 0.00 | 20000 | 035 |37AM0| G.a7 %
3 | Gautam Kalidindi AT4T43 | B4R 4% i 0.00 | 10000 | 047 | 304743 | 665 0%
4 | Kalidindi Rawi Ja0T | G.O6 BE2% ] 0.00 Q 000 | 350317 | G6.06 0%
5 | kalidindl Foops 2036 485 0 0 0.00 0 0.00 | 280316 | 4485 3%
B | Kalkdindi Shipa 28015 | 4485 0 i 0.00 0.00 | ZB0315 | 485 0%
T | Anuradha Kaliding 220479 | 380 T% 0 0.OD | Wd0D | Q7 [ F30479| 398 | 100%
B | Kalidirdi Madhu HUF i 0.00 0 0 000 |227500( 383 |[Z2Te00| 393 0%
G | Madhy Kalidindi 194492 | 3.36 0 0 0.00 a 000 | 194402 | 336 25%

10 | Goradia Vnodrai Vachharaj 103829 | 1.73 15% ] 0.00 a ooo | 10329 ) 1.78 L

Boradia Charulata Vinodeai
11 | Govadia Charulata Vinodal og1n3 | 1M 16% i 0.0 0 0oo | 9mgs | 1M 100%
Goradia Winodrai Vachharaj
12 | Divya Penumacha BE10E | 113 ] D00 | 1000 | 047 | 75109 | 1.30 5%
13 | Kanumili Sudheer GEASE | 1.6 Bl1% [LDe il 000 | 66855 1.16 Qi
114 Vizva Lakshmi Kanumilli G212 | 107 1] 4000 ooz i oon | 582 | 1.00 0%
15 | K Mallika 42800 | 074 2% 0 D03 | 860 | 017 [ 4%400 | 085 DE%
16 | G Jyothi 48495 | 084 0 i 0.00 i 000 | 48495 | 084 oE%
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4634848

.84

DIRECTOR'S REPORT

e

433484

99%

|T?“ 1] o | ooo (1] 0.00 0.84
18 | Padma Gotlumukkala 46203 | 083 | A9% i} 0.0 1] 000 | 48203 | 083 | 100%
19 | Panmetsa NarasirohaFaj 46454 | 080 | TI% i} 0.00 1] 000 | 46454 | 080 | 99%
20| Panrmedsa vara Lakeshimi 42325 | 073 0 i 0.00 L] Qoo | 42325 | 473 0%
7 | Gesta Goradia 41768 | 072 | B5% i} 0.00 ] 000 | 1768 | 072 | 100%
Wirhmal V Goradia
22 | Warmeda Kanumilli 41200 | 0.7 0 ! 0,00 b 000 [ 41200 | &N 95%
24 | Sndew M JL6ar | 069 0 1] 0.00 1] 0.00 | 39637 | (.69 0%
24 | Madhawi Penumasta 35830 | 062 i ] 0.00 1] 000 | 35830 | 062 98%
25 | Adifi Krishna Sundan Penumatchal 33000 | 0.57 0 L] .00 b 000 | 33000 | 057 5
26 | Meera B Goradia 28423 | 0.51 2B% 0 0.00 0 o0 | 29433 | s 49%
BimalV Goradia
27 | Somaraju Sakhineti 28300 | 048 | B4% i} 0.00 ] 000 | 28300 | 049 | 100%
28 | P Agama Krishna 25000 | 0.43 1] i} 0.00 (] 000 | 25000 | 043 0%
29 | Parvali Sakhineli 25000 | 0.43 i (i} 0.00 ] 000 | 25000 | 043 | 100%
30 | Penumatsa Satyararavana Rajy | 20600 | 039 | 67T% 1] 0.00 ] 000 | 22500 | 039 | 100%
M | Sarojini Kaliding 16500 | 0.29 0 (] 0.00 1] 000 | 16500 | 029 %
32 | Bimal Goradia 16125 | 0.28 G 0 0.00 0 000 [ 18125 | 028 98%
Weera Goradia
33 | Uakal B Goradiz 15400 | 027 Gk 0 0.00 0 000 | 15400 | 027 95%
Hiral I Goradia
34 | Kanumilli Malashi 14600 | 0.25 0 i} 0.00 0 200 | 14600 | 025 I1%
35 | Surapanent Madhavi 4000 | 0.07 i 0 000 [ 9560 [ 047 | 13550 | 023 s
36 | Mehmal V Goradia 11840 | 0.2 0 i} oD | 158 | 000 | 12088 | 021 | 99%
Gaeta Gaoraka
a7 | Valip 11925 | 0.21 | BI% i} 0.00 ] 000 | 11825 | 021 | 96%
39 | Panrmelcha Manoj Raj 11250 | 018 | B7% ] 0.00 ] 0.00 | 11250 | 019 0%
39 | Vijays Raghavan Endlur 10125 | 018 | 96% ] 0.00 ] 000 | 10825 | 018 | 99%
A0 | Kalidindi Abfiram Chandra 20 | 016 1 .00 H .00 Mo | 016 s
41 | Ashwin Gorads oh | 012 1] 0.00 1] .00 oo | 032 10)%
Bhart Garania
42 | Sal Sreadhar Kanumilli 652y | o1 i 0,00 0 000 | BEE5 | M s
43 | Bharti Goradia 5200 | 0.09 0 0.00 0 Q.00 200 | 009 99%
Ashwin Garacka
44 | M Si Dew 4499 | 008 i i} 0.00 b 0.00 | 4498 | 008 0%
45 | G.TSandeep 4200 | 007 | 100% a 0.0 [ 000 | 4200 | 007 | 100%
46 | Heral Uthal Goraia 287 | 0.04 1] i} .00 ao0 | 2287 | 0.04 0%
Uiskal Birnal Goradia
47 | D Ashwin Goragia 46 .00 i] 0 0.a0 ] 0.00 4 0.00 0%
48 | Neshi Ashwin Goradia 45 .00 1] ] 0.00 1] 0.00 a5 0.00 0%
49 | RCL Homes Lid 20300 | 554 | 4% | 320300 5.54 I 0.00 000 | 0%
50 | Ruchi N Garatia 158 | 0.00 (] 158 | 0.0 1] .00 00a | I
NGL ALLTEK & SECCOLOR LIMITED # ANMUAL REPORT 2018-19 | 22



{iw} Sharehalding Pattarn of fop ten Shareholders
{Other 1han Directars, Promoters and Hoiders of GDAs and ADRS):

DIRECTOR'S REPORT

Shareholding at the Change in Sharehalding Cumulative Shareholding
ﬁ For each of the Top 10 Shareholder.  Beginning of 1he year during the year at the end of the year
ko, ol % of total Ho. of "% of total Mo af " of tolad
Bhares shares of Shares shares of Shares shares of
fhe Compary ihe Company Ihe Company
|1 | Mahendra Girdhardal 124315 215 0 0.00 124316 215
12 | € Mackersicn L ST187 0.99 D 0.00 57187 .99
i 3 | Suprapli Finvest Pyt Ltd 200150 5.02 (240150} (4.15) 20000 L85
|4 | Darshana Yogesh Doshi 550 001 46250 080 46800 .61
15 | B Subraya Baliga aGaa7 .63 0 .00 AG3RT 63
| B | PPZibi Jose 19895 0.34 274 0.00 2164 0.35
7 | Sanjeev ¥ Shah 0 0.00 20000 0.35 20000 0.35
Mahi 5 Bhah
ll B | Aakash Sanjesy Snah Li] .00 20000 0.5 20000 035
[' 8 | Rajiv Vadilal Shah 0 0.00 20000 0.5 20000 0.35
| 10 | Janaki N 173485 01,30 2477 0.04 19862 034
{v} Sharehalding of Directors and Key Managerial Persannel:
ol . e cemewee ol
Y AT Moot Mottotel Sold % of totad Brought % of total No. of (% of total
| Shares | Shares Bhares Shares | Sharez | Shares
U 1| Jayabharat Rediy Koti* | Indepandent Director 0 0.00 0 .00 0 0.00 0 ]
| 7 | Kanna Reddy Mandadi | Indepandant Direcior 1 oo | o [oee | o [omo]| 1 D
| 3 | Kamiesh Suesh Gand | Independent Diectos 0 |ooo | o |ooo | o | oo | o D
|; 4 | Rajra Anil Mishra == Irdepandent [éector 4] .00 H .00 0 (L0 0 H
! 5 | Madhu Kalidindi Manaping Directar 194452 | 336 [ .00 ] GoBd | 194492 [ 336
| & | Ambujodar Reddy Kanala | Jowt ManagingOwector | © | 000 | 0 | 000 | 14212 | 025 | 14212 | 025
| 7 | Bimal vinadrai Goradia Execufive Dinecior 16125 | 0.28 0 0.00 0 000 | 16125 | 028
B | Aditya Krishna Varma Execufive Direcior 46388 | 0.84 i 0.00 i 000 | 48388 | DB4
Penurmatcha
| & | Satya Subram Kapula Execufive Director 1000 | 0.02 0 000 | 2000 | 003 | 3000 | DOS
[ 10 | Venkata Jagannadha Faju | Executive Deector FERT 013 0 (00 0 00 | T4 D13
| | Vatsavayl
[11 Ashwen Datia Direcioe 450000 | 778 ] 0.00 [!I Do | 450000 ( 778
|12 | Datka Shipa Dirgeine 280315 | 4.85 0 0.00 0 D00 | 280315 | 4.B5
113 | U Divya Bharathi Company Secratary 0 | ooo 0 0.00 0 000 [ O 0
|14 | V Grihari CFO 0 0.0 b 0.00 0 0.00 0 1]

* Resigned woaf ZrthDecember 2018
** Appairded in the Boand Meeting hesd an 29Wh March, 2039
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Y. INDEBTEDMESS
| Indebtadness of the Company including interest outstanding/accrued but not due for payment.
| (Amt. Rs./Lacs)
[ Particulars Hif:;]‘:ﬂ;:u Unsecuredloans |  Depesits | Total Indebledness
f Indebtadness at the beginning of the financial year
| 1 Principal Amount 681,29 143.74 200,42 4225 55
| 1) Inteses=t due but not paid - -
[ 1) Inberest sccrued bt not dug 10.B0 M 1551
| Total {1+ 1+10) 3892.19 143.74 0513 | 420106
| Change in Indebiedness during the fnancial year
| Addition 6301.76 178,60 708035
* Raduction (1192 34) (10.05) (22 55) [1214.94)
Mt Change an(a.42 i 045) 156.05 o665 .42
| Indebtedness at the end of the financial year
i ) Principal Amount Sbbik 11 143,69 g, 47 10059057
| 1) interest due but ot paid -
|; I} Inbesrest aceruad bul net dus 10,80 1M 15.51
E Tokad {11100} &0 61 143.69 361.18 1010648
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¥I. REMUNERATION OF MIRECTORS AND KEY MANAGERIAL PERSONMNEL
A. Flemuneration to Managing Direclor, Whole-time Directors and/or Manager:
Farticutars of Remuneration | Marme of MIVWTD, Manager
St K.Madhi |Bimaly | KAReddy | VW.Raju | KSatya | P Aditya
Mo Mame Goradia Subram | Krishna Total
Wanma * Amouni
| Designation Managing | Execuive | Joint | Executive | Executive | Exeouiive | (Pe/LBC)
[Carector Director | Mdanaging |  Director Director | Direcior
irgctoe
1 | Grass salary
(3] Salary as per pravisicns comtained n
section 17(1) of the Income-tax Act, 1961 B4.64 22.02 179 2112 2112 | 2142 1E3.BG
{b} Value of parquisites u's 17{2) = 0.0
Income-tax Act, 1961 ) '
c| Profits in lieu of salary under section ) R 0.00
17(3) Incame-tax Act, 1961 :
| 2 | Stock Dption - - 0.00
| 3 | Sweat Equty 0.00
| 4 | Commission - - 0.o0
= &5 % of prodit §5.0 o = - 95.20
- athers, specify = - ¥ . 0.00
I 5 | Diherz, please specily - Bomus 017 0.17 017 0.17 017 0.17 0,00
| Total {4) 18006 | 2219 33.96 .29 21.24 2129 | 27906
!I Ceiling as per the Act (@ 10% of profits calculatéd under Section 188 of the Companies Act, 2013) 50793

* Salary of s, 993 facs of M, Aditya Krishna Varma, ED was Capitalizen
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DIRECTOR'S REPORT

B. Remuneration to ather Directars

|
icul f Re i Hame of Directors
i;_,, Particulars of Remuneration Total

K.Jayabharat Amoani
1 | indegendent Directoes Raddy™* Kamiesh § Gandhi | M.Kanna Reddy | Raini Mishra® | (RsiLac)

Feg for attending board 1.4 0.7 1.23 oAz 115
commities mestings

Comrmizsion - - - - (.0
Chers, plaase specily = = = 3 0.00
Todal (1) 1.20 1)1} 1.33 0.12 3135

2 | Diher Hon-Exacutive 0. Ashwan D0.5hilpa
Directors

Fae for atiending board 230 0.50 280
committes mestings

Commisgion 3 - -
Cthers, plaase specily - - -
| Total (2) 2.30 0.50 ZE0
Total (B)={1+2) . . 6.156
Totat Manzgerial Remuneration o oter Directors 50.79
| Cailing as per the Act (@ 1% of profits caloulatad undur Sectior 108 of the Companies Act, 2013)

** Resigned w.ef 27th December 2018
* Appoimted we. ! Zth Manch 2019

C. Remuneration to Key Managerial Personnel other than MD/ManagerWTD
ﬁﬁ_ Particulars of Remunaralion Hame of Kay Managerial Pessonnal

B Mame & Designation Y. Srihari L. Divya Eharathi Todal Amouni
| Cheef Financial Orfficer Company Secretary {As/Lac)

1| Gross salary

{a) Salary as per pravisicns containad in Seckion
17(1) of tha Income-tad Act, 1961

[ {b} Value of perquisitas w's 17(2) hcome-tax
Act, 1961

) Prafiks in liau of sakary mmder Section 1713)
incoma- tax Act, 1961

| 2 | Stock Dption g = =

13 | Sweat Equity - - -
4 | Commisshon T % ™

=35 % of prodit . . .

- athers, spasily

5 | Cihers, please specily - Bonus 0,15 0.17 0,32

Tosal 2264 BT 29,35

#2.49 f.54 29.03

VIl PEMALTIES / PUNISHMENT COMPOUNDING OF OFFENCES:
There were no penaltes, punishrment or compaundang of olfences during the year ended March 31,2019,
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ANNEXURE V DIRECTOR'S REPORT
Annexurna ¥
Form Ho. MRB-3
SECRETARIAL AUDIT REFORT
FOR THE FINANCIAL YEAR ENDED March 31, 2010
[Pursuant 1o gection 204(1) af the Companias Act, 2013 and Rule Mo 9 of the Companies
(Appointroent and Remuraration of Managerial Personned) Rues, 2014)
Ta, iz} The Securities and Exchangs Board of India (I3sue of Capital
The Members, and Disclosure Roguirements) Reguialions, 2000 (Net
NCLALLTEE & SECCOLOR LIMITED applicakle being an unlisied Company)
Hyderabad {d} The Securifies and Exchangs Board of India (Listng

i ave conducted the secretania aumt of the compkance of appicabie
statubory prowesians and the acharenca 1o good coporate praclices
by NCL ALLTEK & SECCOLOR LIMITED {hereinafter called the
company) bearing GIN UT2200TG1586P LCOOGG01, Secretana Audit
was conducted in & mannar that provided me a reasonable basis for
eviluating the coeporale conducis'stafulory compliances and
EFrESSing my opinkon thenson,

Based on my vesilication of the Company’'s Books, papers, minule
bpaks. forms and relums fed and albar recards mainkinad by the
compary and also the infermation provided by e Company, its
aHicers, apents and authonzed regresentatives duning the conduct of
sacretanal audit, | heraly report that in my opirian, the campany has,
during the audit period covering the financial vear ended on March 31,
2019 complied wEh the stalulony provisions listed hereundes and stso
that the Company has proper Board-procasses and compiiance
mechanlsm in place t the extant, i the manner and subject 1o the
reporing made hersinatier:

| e oamined the boaks, papers, rinubs books, larms and retuarns
filad and other recorcs maimtainad by NCL ALLTER & SECCOLOR
LIMITED [*the Compary'”| an Undisted Public Company for the
financial year ended an March 31, 2018 according (o the pravisions
af:
(i The Companies Acl, 2013 {the Acth and the rules made There
undar
fiiy The Securifies Contracts (Regulation) Act, 1956 {'SCRAT and
the rubes made there under | Mot applicabie being an Unlisted
Company)
[liiyThe Deposiarias Act, 1886 and the Regulations and Bya-laws
framed there ndes
fiv) Foresgm Exchange Banagement Act, 1955 and the rules and
regulations mada there under to the axtent of Forgign Dirsct
nvestment, Overseas Direct nvestment and Exiemal
Commercil Borrowings | Mot applicable dusing the aedil
period)
[¥] The following Reguiations ard Guidebnes prescribed nder fhe
Securilies and Exchange Board af India Act, 1982 ["5EB| Act)
WIZ
&) The Securities and Exchange Board of India {Substantia
Acquisition of Shares and Takeovars) Requiations, 2011
[Hod applicable being an LUinkisted Company)
ib} The Securibes and Exchange Board of India (Prahiition of
Insides Trading) Reguisions, 1992 and 2015 (Nel
applicable being an unlisied Company)

Obligations and Disclosure Raguiramants) Reguéstions,
2015 {"Listing Regulations’} o the extant apglicable turing
thia Aucit Ferad {Mot applicable being an unlizted Company)

{g] The Securities Exchange Board of India (shara based
Employee benefis) Reguistions 2014 (Mot applicable
being 2n unlisted Company)

{f} The Securities and Exchange Board of India {ssue and
Listing o Debf Secunties) Requiations, 2008, (Mot
applicahle being an unlisted Company)

{3} The Sacwrities anc Exchange Board of India (Registrars oan
Iszoe and Share transfer Agents) Reguiations, 1993
regarding the Companies Act and dealing with client and
Rule 94 of Companies (Prospectss and Alleiment of
securiies) Rules 2014 35 amended relating to izsue of
segurfiesin  demateriplized form by unlisted poblic
companies

i} The Secunties and Exchange Boand of India (Delisting of
Equily Shares) Regusations, 2009- (Nol applicabls being
an unlisted Company)

{l1 The Securities and Exchange Board of Incka (Buyback of
Socurities) Regulations, 1983- (Mot applicable being an
unlisied Company)

wi) Ctherapplicable laws including the following
1. Factarigs Act, 18448
2, Indussral Disputes Act 1947
3. Paymentof wages Act 1936
4. The Minimam wapes &cl 1948
&, Emglovers state insurance Act 1948
6. Empioyess Provident Funs and Miscellanecus Provisions
At 1952
7, Paymeniof Bonus Ack 1965
8. Paymentof gratity Act 1872
9. Gontract Labour (Requiafion & Abolitian ) Act, 1970
10, Materney Bengfit Act 1961
11, Equal Remueration Act
12, Ermdronmenl Proteclion Act 1988
13, Incian Bailers Act 1923
14, Legal Metrology Act 2008
15, Income Tax Act 1981, ceniral excise Act 1944 and GST Act
16: Elecinacity Act 2003
17, A (Preswenbion & contml of polution) Act 198% and water
(Provenlion & conlrod of Pofulion) Al 1974

I hava also examired compliance with the applicable clauses of the
following

Sacretanial Standands |ssued by The Instiute of Company Secretaries
af India.

NCL ALLTEK & SECCOLOR LIMITED # ANMUAL REPORT 2018-19 | 27



Deirinng the period undar revisw the Company has generally camplied

with the provisions af the Act, Bules, Reguiations, Guidelings,

atandands, etc. mentioned abowe subject 1o the foliowing

oibsErvalions:

1. Therd was delay In fiing of scesd foerns wilh the Registrar of
Companies inchxding one relating i Gharge creation (Defay
condaned by aporoprate authootyp during the year Lnier review

| furiher report that

Thee Beand af Directors of the Goemgarny & duly constilsted with proger
balance of Exequfies Direcfors. Mon-Execudive Directors and
Independent Hrectors. The changes in the composition of the Board
ol [Nrectors hat took place durng the peniod onoer review were
carrigd out in coemaliance with the pravisions af tha Act.

adequate nofice i given fo all directors to schadule the Boand
Meetings, agends and detalied notes on agenda were sent genarally at
least seven days in advainca, and a syslem exisls for seaking and
phtzning further infemation and clanfications on the agenda items
berfiore: the mesting @nd for meaninglul participation at the meeting.

Az informed to me, the Cormpary has respondad appropralely 1o
natices received from various stahiory ‘requiaiory authorities
inciyding initiating actions for coevective measures, wharaver found
MECESSAN.

As por tha rinules of the Board and Board commiileas | notead thal
all the decisions were camed through mmanimasly,

I fursher report thal there &% adequata sysiems and processes n the
COMPany coOmmensurate with the size and operations of the comarny
i moailor and ensure covnpliance wilth apolicable laws, rules,
regulations and guideknes.

| further report that dusing the audt period the Company along with
NCL Holdings (A&S) Limded [NCLHASL] has fled the petition befare
the Hanaurable National Company Law Tribunal, Hyderabad, (NCLT],
seeking approval of a scheme. of amangement (demerger o non-
building material - actities). According fo the scheme, corlain
investments, Inans and advances (assats) held by the Company, wera
to be transferred to NCLHASL at cost. As @ cansideration for the
transfed sharehalders of the Comparny would rsceive 1 equily share in
MCLHAGL for evary equity share held by them in the Company {1:1
ratio}. The Hon'tle NCLT had approved the scheme of amangement o
24t January 2013 with appointed dale of the scheme being 127 Aprl
207, Al necessary steps as envisaged in the schame have been
completed

This repart is to be read with our letiar of even date which |5 annexed
as Annixure-A ard foerns an integral part af this repart

Far A.) Sharma & Associales
Campany Secretanas

A.l.5harma

Prace: Hyderabas FG3-2120, CP-2176

Date: 1500 July 2019

DIRECTOR'S REPORT

Ta, Anmnexura -A
The Members,

NGL ALLTER & SECCOLDR LIMITED

Bindu Elegancy, Piot Ko 1,Ganga Enclave

Pethasheerabad, Quihubnsdzpur,

Hyderabad-500067

Oerreport of even date is o be read along with this lefer

1. Mairienance of secretarks! record is the responsibility of the
rianagpaiend of the Company, Dur responsibiity & 1 sxpress an
oipinion on these secrefarial records based on oor s,

2.1 have followed the audit practices and Processes as were
agprogriate to abtain reasonabile assurancd aboul the
carractness of tha comtemis of the sacratzrial records. The
verification was done on fest basis to ensure that comect facts are
refiected in secetarial records. | helieve that the processes and
practicas, | Fallowad provide 3 reasanahle basis farmy opinion,

3.1 have not verified the comeciness and appropristeness of
financial records and Books of Account of the Company

4 Whirever fequired | have abtained the Manageminl
represantafion about the compliances of laws, rules and
regulations and happering of ewenls efe,,

5, The compliance of the provisions of Corporate. and other
applicable laws, rules and requiations, slandards is the
responsibility of management. My axamination was Emised o the
wertfication of procadures ontest basis.

6. The Secretadal Audit Report s neiher an assurance 13 o the
futura viability af the Cormpany nar of the efficacy or effectiveness
with which the management has conducied the affairs of the
Company

Far A Sharma &Associales

Company Sacrataries

Place: Hyderabad AL Sharma
Drate: 19t July 2019 FGS-2120, CP-2176
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To

THE MEMBERS

MCL ALLTEK & SECCOLOR LIMITED
HYDERABAD

Report on the Standalone Ind AS Financial Statements

Dipinian :

Wi hawve audibed the accompanpng Sandalene Bl AS fmancial
statements of M5 NCL ALLTEK & SECCOLOR LIMITED [“the
Company™) which comprises the Bafance Sheet as ai March 31,
201%, the Slalemenl af Prolit and Lass  (intluding olhar
comprehensiva income), Stalement of Cash Flows and e Siement
of Changes in Equity for the year then ended. and nates to the
Standalong Ind AS financial stalermenls, inchuding 2 surmmary o
signific:ant accounting palicies and othar gxplanatory nfarmatian

I ouar opinion and 10 the best of pur informatan and according to the
explanatmans given 1o us, the aloresaid standalone Ind AS Bnancial
staternents give the information required by the Act in the manner 50
required. and qglve a frue and fai view in conformity with the
acCounting principles generally accepbed in India mclwding the ind A3,

a) in the cxse of Balanco Shest, of the stale of affairs of the
Company as a1 315t Margh, 2013,

B} inthe case of Satement of Profit and Loss, of the Prodit for the

yoar then endad

;] inthe case of Cash Fow Statement, of the cash fiows of the
Company for the year

d] Inthe case of statement of changes in squily lor the yesr ended
0o that cate,

Basis for Dpinion :

We conducted aur awdit in accordance wish the S3andards on Auditing
{5As) specified under section 143(10) of the Gompanies Act, 2013,
Owrresponsibilities under s Slandands am furiher describad inthe
Auditar's Respoasibiies for the Audit of the standalone Ind A5
fanancial stagments section of owr reporl. We are independent of the
Campany in accardance with the Code of Ethics issued by thelnstilse
of Chartered Accountants of India fogether with the ethical
rRoUIrements that are relesant o our audit of the standalone Ind AS
fnancial slaberents under e provesians of the Companses Act 20013
and the Raules thersmder ard we have fulfilled our ather sthical
responsibiliies in accondance with these requirements and the Code
ol Efics. We beliave thal the audi evidence we have oblainad is
sufficient and apgropriate fo prowide & kasis inrawr opinion,

Responsihility of Managemeani for the standaione Ind A% financial
stalements:

The Company’s Baard of Diecties is responsible for the matlers
stated in section 1345} of the Companies Act, 2013 ("the Act™) with
respect to the preparation of these standalone ind A% fimancial
statermants that give a true and fair view of the Balance Sheel {financial
positan), Profit or  Lass (finance! perlormanca inchidmg OSher
Comprehersive income). Cash Aows and Changes in Eguity of the
Campany 0 accordance with the accounting procipes generally
aceeptedin india, inchading the indian Accounting Standards (Ind AS)
prestribed under section 133 of the Act

This responsbility also includes malrtenance of sdequale atcounting

INDEPENDENT AUDITOR'S REPORT ¢ STANDALOME

records in accordance with the provisions of the At for safeguarding
tha assets of ihe Company and for presenting and detecting frauds
and other (rrequianties; selection and application of appropriate
acoounting policies, making judgments and estimales thal ang
reasonable and prudent; and design, implemeniation  and
malnfenance of adequate intemal  financlal controls, that wers
pperating aftectively Tor ensuring the accuracy and complelenass of
tha accourting records, relevant S tha preparafion and praseréation of
the standaione Ind AS financial statements that give a true and fair
view and arg frag from rmaterial misstatement, whether doe 1o fraud or
BITTT.

In presparing the standalone Ind A5 financial stataments, managamand
is responsible for assessing the Company's abdity o condines a5 3
gaing concem, disclosing, a5 applicabée, matiess related o gaing
concam and wsing the poing concern basis of accourting uniess
maragemant gither ftends fo lquedate the Company or 10 ceasa
cperatians, or has ne realistc akermative but 1o do =0, Those Beand of
Direciors are also responsible for oversesing the comparny's financial
reparkag process.

Asdiler's Responsshility for the Awdit of the standalome nd AS
financial Slalements:

Cur responsibality is b axpress an apinion onthese standalong Ind AS
financial statements basad on our st

We have faken imo sccoont the provisions of the Act, e Indlan
actounting and audfting standands and maters which ane requred (o
be incleded in the awdit repart urder the provisions of the Act and the
Rutes masde theseunder,

We conducied our awdit of the standalane Ind A5 fnancial statements
in acceedance with the Standands on AudEnp specified under Sectlion
1430100 of the Act Those Standards require that we comply with
gthical reguiremenss and plan and perform fhe auds to cbian
raasanable assurance about whether the standalone nd AS financial
statemenls are free from material misstaterment,

An audit Invalves performing procedures to abfain. audit evidencs
about e amounts and the disclosures in e standalone Ind A5
fingncial statemands. The procedures selecied depand on ihe
aiditor's udgmend, including the assessment of the risks of material
misstatement o e standalone Ind A% lirancial stalements, whether
diug 1o fraud or grrar. In making those risk assessments, 1he auditor
considers intemal financial contral relevant 1o the Company's
peeparation of the standalones ind AS financial statements that give a
frug and fair view in prcar bo design awdit procedures ihal are
approarate in the circumstances, An gudi also Inclides evalissting
the appropieatensss of e accourding policies used and the
raasonablaness of the accourding astimatas made by the Company’s
Direciors, as well a5 evalualing the gverall presentation of the
standalong Ind A5 finantial stabements.

Wi biliove Ehad the awdil svelence wa have pblained is selficient and
approgriate ta provide & hasis for o audt opinion on the standalons
I A5 financial statements.

Otbser Matbers ;

The comparative Tinancial nformatian of the Compary for the year
eretled March 2078 and the bansition date opering Balanca Shesal as
at April 1, 2017 mcleded in these. Standalone Ind A3 financial
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staternents, are based on the praviously =sued stahdery financial
statements for the years ended March 31, 2018 and March 31, 2007
pregared i accordance with the Companigs (Accounting Slandands)
Fules 2006 {as amerded). The adjusimenis fo those fnancial
statements for the diferences in accounting principes adopted by the
Company o bransition 1o the Ind A5 have been udted by us

Dwr opinian is nof modifed in respect o (hesa matters.

Report on Mker Legal and Regulatory Roquiresmsents ;

As required by the Companies (Auditor's Report) Deder, 2016 [“the
Cidder™), i=sued by the Cantral Governement of oz intermes of sub-
geclion {11] of secBon 143 of the Companies ACL 2013, We enclose
i the “Annesure A & stalement on the matbers specifiad in pasagraphs
3 antd 4 pd the Order, bo the extent zpphcabis

s required by Section 143(3) of the Act, wa reportihat

al We have zought and obfained all the Wformaton and
pplanatnans wiich 1o Ee beslal ouf knowbedns snd bk win
necessary for the purposes of cur awdit,

B} In curapénion, proper books of accouwnt as reguired by law have
besen kepl by the  Company &0 far as it appears Trom our
examination of thase bopks,

¢l Tne Balance Sheet, the Statement of Profit ard Loss (inciuding
piher comprehensive income), the Cash Flow Statement and
otatement of Changes i Equity dealt with by this Repard arg in
agresment with the books of account.

g} In owr opiréon, the aloresad standalone Ind AS Financial
stalements comply wilh the indian Accounfing Standards
specified under Section 153 of the Act

) On the basis of the witlen répresentations received fram the
direciors a5 an 315t March, 2019 taken on récoed by the Board

INDEPENDENT AUDITOR'S REPORT ¢ STANDALOME

0}

af Dwroctoes, moms of the dirsclors 15 disgualilied as an 31&8
March, 2N 8 from temp appointed as a director in ferms of
Bectan 164 (2] of the Act.

With respect to the adequacy of the nternal financial contrals

gver financial reporling of fhe Company ard e operafing

effactiveness of such controds, refer to our separate Reportin

e B

With respect to the othar matters to ba ncheded in the Auditor's

Hepart i accordance with Rula 171 of the Companies {Awdit and

Auditors]) Rufes; 2014, n our opirsan and to e best of our

infarmatian and acconding ta the axplanations given tous:

1] The Company has  dischzed the impact of pending
IMigations o it finencial posiSan in its standalons d A5
financial stataments — Refer Note 37 1o the Skandsbans Ind
A3 finzncial statemends,

2] Provigion relating 1o Material Foresesable Losses on Long-
Tenm Contracts — Not Applicaale. The company neither
ensered inse amy derivative comract during the year nor kawve
arry outstanding derivative contract i the year end.

3] Thenahas been no defay in franslarring amaunts, required o
be transferred, to the Investor Ecucation and Proiection
Fumnd by the Comparn.

Place : Hyderabad
Daie 22052018

For AMAMNT RAD & MALLIK,
Chartered Accoundants
Firen Reggistration No.0DE2EES

V. ANANT RAD
Pariner
Mambership No 022614
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Anmexure - A Io the Independent Auditars” Report

The Annexure relerred fo in Paragraph 1 onder ihe heading ol
“Repar an Dikar Legal and Regulatory Reguisermanis™ of aur report

even dale to the members of NEL Allek & Seccolor Limited o

Ihe year ended 3151 March, 2019,
We repairt that ;
(1} With respect to Fised Asseis

1)

(a) The Company fas maintaned proper records showsng full
parficulars, mohxling gquantSative datails and situation of fixed
e

(b &5 explained to us, the Tixed 255685 have becn physically veriied
by the ranagemernt in acoordance with a requiar prograsmmea of
werification, which in our opinion is reasonabde having regand to
the size of the Comgany and nature of itS 255eLs. Inour oplnion,
the panodicBy ared procedures ol such physacal vanlication is
reazanatie having regard to the size of the Company and nature
of s a55eLs,

ich Accarding fo the information and explanations given ta us and
an ihe hasas of our eamination of the records of the Company,
the e desds of immavabée properties are held in he name
of the Company.,

As gwplaingd 10 us, the management has conducted physical
verification of inventonies during the vear a1 reasonabés infervals
According Lo the informadion and eplanslions given i@ s, no
materal discrepancies wers noficed on such physical wenification.

(&) Ancording o the nformatian and explanabions given fa us, the

(i

]

(v

Company has granted unsecured loans 1o compankes covered in
the register maintaaned under Sectan 189 ol ihe Companies el
2013, in respect of which

{2} The terms and concitions of the grant of such |xans are. n our

opnian, prirma Facie, nol prejudicial iothe Company’s imenast ;

(1 The schedule of repayment of principal and payment of interest
Nas been stipulated and repayments or freceipis of prncipal
amounts and interes! have heen regular as par stipulations :

{c} There is no averdug ampund remening gulstandng as a1 the
Dakance shest date,

According to the infermation and explanabions given 1o us, the
Company has camplied with the provisions of Sectians 185 and
166 of the Companies Ac, 2013 w respect of grant of Ioans,
mmeing mvestments and providing guarantess and securibes, 23
appicable.
The Company has accepted fued deposits fram its sharehpldars
and as per the Infoernation and explanations given & s, the
Company has compliod with the directives of te Resrve Bank of
India and the provisions of seclions 73 to 76 and other relevant
provisions of the Aot and the rules framed thersunder, whers ever
applicable and o peder 1as been passed againgt e Company by
Company Law Board or Mational Company Law Triounal or
Feserve Bark of india or court or any other tribunal
W have Broadly reviewsd the cost rscoerds maintained by 1he
Company refafing to its products for which maintenance of cost
records has been specified by the Ceniral Gowemnment under
Seclion 148{1) of the Companies Act, 2013 and ane of ihe
opindan that prima facse, the prescribed accounts and records
have been made and maintained. We have, howaver not made 2
defailed axaminaion af the recarcs wih a siew 10 delesmsing
whather they are accierate ar compiia,

INDEPENDENT AUDITOR'S REPORT ¢ STANDALOME

{uliy With regpect to Stafutory Dues :

1a) Accarding ta the inlormation and axplanations given io us
and the records of the Compamy eamined by us, the
Compary is generally regular in depositing the undisputed
statutory dues including Providend Fund, Employees State
Insurance, income-ta, Wealth-Tax, Value Added Tax, Sarvice
Tax, Goods and Services Tax, Duty of Custorns, Duty of
Excise, Cess and ol maorial slatutary duss as applicable
i il, with the appropriate authorities and there were no
undisputed statutory dues outstanding as at 31st March,
2013 far a periad exceading six manths fram the dale thay
became payable,

(0] Bccording to the information and explanations given io us
and fhe records af the Company examingd by us, the
disputed statutory dues which hawe not been deposited an
account of disputed matters pending before appropriate
authibrities as at 31si March 2019 ana as faliawing ;

Renpunl | Amounl Paried
""':"' Waiare |Mrvnived E;":’ wivich (k| Farum whers dispuie is
of Dues | (n Ra. | fia A, fakhg) | A peaing

s || | | | s
The HPGET -é&[l -_'.H “J‘ﬂl.ﬁ T AT T T T ]
&PRET FE | bal | v | Fendo | e AR
fict, Z1RE 1T AP | AER-ET | s Pkl
1057 W wal TR

a1 f H 158 | MG | T ﬂﬁ:;r:id

145 E 7] TIE | 2006 || Frdadked

HIEE au 2R | B | Spoeor Dy Domedipanee T

Seatarndmanad Divean

et st i L5 076 | 1EEE00 | Sgh ael of ke o
B, TN Z00T" | Shryae e e 2 o
1956 MEEia

1 BS [T 083 |83 | Telsrgar cialen T wod

Bie | 120 | 133 [y | S Aets el

1o BB 1EE OB | SE-de

VB 183 AH | A3
Tha Faargky 18 o 11 4R | 0-H | S To Appeats e
gl |GST FEHEEETEEENE TR L
OET H[J_-E'I_Ir'li.l 10 111 OFE | 200354
1453 (R .78 1M A% | oOZ-m

{uilly In our opinicn and according to the information and explanations

{lxy

=

il

i}

e 1 15, the Company has not delauled in repayment of cuas
to banks and financial instibufions. The Compary has no
barrowings from Gowemment or by way of Debemures,

bn o ppinicn and accarding to the efarmation and explanations
givam 4o ws, the Terrm Loans have been appliod by tha Company
during the year for the purposes farwhich they ware raised. The
Caompany has not ralsed mongy by way of Initial public offer or
furthes public ofler (including debt instrurments) during the year,

Accoring to the information and explanations given to us, no
material frawsd by 1he Company or on the Compary by #s officers
of ampoyess has been noliced o repartad during the course of
oar audit.

ACCordng fo the information and explanations give 10 us and
based on cur esamanation of the recards of the Cornparny, e
Company has paid/provided for managerial remunaration in
accordance with ihe requisite approvals mandated by the
provisions of seckon 197 resd with Schedule Vo the Ael.

In our apinion and acconding to the infarmatian and axplanations
given b us, the Company s nof a Midhi company. Accordingly,
paragraph 3{xi) of the Oreler |5 nod applicable.
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(i

(aiv)

[x¥)

Arcording fo the informasion and explanations given o us and
based on our eamination of the records of the Compary,
transactans with the refatad parfies are in comphance wilh
sections 177 and 188 of the Act where applcable and details of
such transactions have been disclosed in the Standakane Ind AS
financad staterments as required by the applcable |ndian
Arcounting Standards,

AccOrding to the infanmeation and sxplanations gve 1o ug and
hasad on cur axamination al ®e records al tha Company, fhe
Company has nat made any preferendial aloiment o private
placemers of shares or fully or partly converlibl: debenfures
during the year.

Acondng ta the infarmation and explanations givan fo us and
based on our exardnation of the records of the Company, the
Company has mal entered inka man-cash transactans wilh
direcioes or persons connacted witk him. Accordangly, paragraph
S ) of the Orier s not applicadle,

The Gampany is nof reguired to be regestered under section 45-
14 of tha Rasarve Bank of iIndia Act 1934,

Place ; Hyderahad For AMANT RAD & MALLIK,
(ke (22052019 Charterad Accountanis

Firm Registration Mo, 0062665

V. ANANT RAD
Partnar
Memiership Mo (22644

INDEPENDENT AUDITOR'S REPORT ¢ STANDALOME

NCL ALLTEK & SECCOLOR LIMITED # ANMUAL REPORT 2018-19 | 32



Annaxwre — B fo the Independand Auditor's Report

The Anmexure referved io in Paragraph 2 [f] onder the heading of
“Reporton Oiher Legal and Regulalory Requirements”™ of our report
of even date lo the members of HCL Allbek & Sacealar Limiled far
the year ended 31st March, 2019 :

Report an the Infernal Financial Controls Over Financial Reporting
under Clause (i} of Sub-section 3 of Section 143 of the Companies
Act, 2013 {"the Act™)

Wée have audited the intemal fimancial controds aver financial reporting
of MCL ALLTEK & SECCOLOR LIMITED (“the Compary”) as of Masch
31, A8 o conjencSan with our awdit af the Standalong Ind AS
financial staterments of the Cosmmary for the year andad on that date

Management's Responsibllity for Internal Financial Conlrals :

The Company's manapement is respans@le for establishing and
mairdaining mtemal fmancial confrals based on the intemnal control
ower financial reporting criteria  established by the Company
cansadering the essential components ol interral contral stated in the
Guidance Mo on Audd of Intemmal Fmancial Conbrols Over Finangial
Feporting issued by the Institute of Chartered Accountants of India
('ICAI"). These respansibilities incluge the design. implementation and
mairdenanca ol adequate imternd financesl conbrols thal wers
operatng effectively for ensunng the orderly and efficient conduct of
its tusiness, including adherence b Company's palicies. the
saleguarding of #s assals, the preverdion and detection of frauds and
BTONS, Ehe accuracy &nd completeness of the accounting reconds, and
i tmely praparation of reliable linancial iMormation, a8 reguinsd
nder tha Campanies Act, 2013,

Awoditars’ Aesponsibility

Cur responsibility & to express &0 opinion o0 e Company's internal
finamcial controbs guer financial repoeling based an aur audil. We
conducied our audit in accordance with the Guedance Note on Auwdit of
Imerna Financial Comtrols Over Financlal Reparting (ihe “Gusdance
Kabe™) and e Slandards on Audiing, Bsued by BGALand deemid ta be
prescrited under secticn 143{10) of the Compansas Act, 2013, tothe
extent applicable to an audit of Internal financial controls, both
applicatle 10 an aud al Intermsl Financia Comtrals and, bath isusd by
the Institute of Chariered Accoungants of India,

Thiose Standards and the Guidance Bobe reguire that we comply with
ethical requirements and plan and perform the audt to obtain
regsonable asswance abowt whether adeguate inbamal financial
contrals over financial reporting was established and maintamed and if
suchconbols operated sHectively in all material respects.

Dur audt iwalves performing procédures 1o obtain audd evidense
about the -acequacy of the intamal fmancial conbrols system over
financial reparting amd their operating effectwemess, Our audd of
infarnal financial controds aver financial reparting included obfaining
an understanding of miernal financial contols over fimancaz! repariing,
aszessing the risk that & matenal weakness exists. ard testing and
evalualing the design and operating effectivensss of irferns condrol
based on the asgessed rish. The procedures seleciad depand on the
auditor's judgement, including the assessment of the risks of material
misstaterment of B slanddone Ind A% financial statements, wiether
chug fo fravd ar estor,

INDEPENDENT ALIDITOR'S REPORT ¢ STANDALOME

Wa beligve that the audit evidanca wa have ohtzned i sufficient and
appropriate to prowide 8 basas forour sudt opinkon on the Company's
rdgrmal linancial contrals syshem ower linancial reparting.
Maaning of Inlernal Financial Cantrals Dwer Financial Raporling :
A cormpary's mternal financial control pwer financial reporting 15 &
process desgned o provide reasonable assurance regarding the
reliability of financial raporting and the preparation of standalong Ind
AL financial skatements for extzrnal pevposes in acocordance with
generally accepted accounting prociples. A company's Internad
financial cordrol aver financial reporling includas thase policies and
pracedires that ;

{1} periain o the maintenance of records that, in reasonakbie detall,
atcurately and fairty rafiect (he transactions and dispositions
af tha assats of the cormgpany ©

{2} Pravide reasanshle assurance that fransactians are recorded
ag necessary to permit  preparation of standalone Ind As
financial stalements in accorndsnce with generaly accapied
accounting principles, and  that recesnts and expendituras of
the compamy are being made omy n accondance wilh
autharisations of management and direciors of the compary;
and

(31 provide reasonable 3SSUrANCE regarding prevention of timely
detection of unautnorized acquisition, 1Se; of dispostion of
the company's assets thal could hawe a meaterial effactan
the standaions Ind A% fnancial statemants

Inherenl Limitations of Intermal Financlal Conirols Over Fimancial
Reporling:

Because of the inherent limitations of irfernal financizl conlross over
financial reporting, including the possibllity of collusion or impropes
managameny averride of contrals, material misslalements due o
esTor o frawd may ocour and nod be detected, Also, prodections of any
evaiuation of the internal financial cantrals ower financial reparting o
fubare periods ane subgsct o the sk hat e internal inancial controd
over financial reporting may becoma inadequats becarss of changes
In conditions, or that the degres of compliance with the palicies or
pracedures may teeriorate.

Oipinian

I cur opanion, the Company has, inall matenal respects, an adequate
Indernad fnancial controfs system over financial reporténg and such
irdernal finangial contrals ovar financial repoarfing were aperating
eifectively 25 at Manch 31, 2019, based on “the intermal contral ower
financial reporting criteria estatlished by the Company considenng
e assential components of intemal contred staled in the Guidance
Mot on Audit of Intarnal Fimancial Contrals Cvar Financial Raporting
Izzaed by the lnsteute of Chartered Accountands of Indla,

For ANANT RAD & MALLIK,
Charlered Acoountanis
Fom Registration Mo, 0062665

Place ; Hyderabad
Dialn :22.05.2019

V. ANANT RAD
Farinar
Membership No. 022644
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BALANCE SHEET AS AT 315T MARCH 2019 + STANDALONE
Rs. in lakhs
) AS AT A5 AT AE AT
Particulars Hode Mo. 31 March, 2018 | 31 March, 2018 o1 April, 2017
| | ASEETS
(1} | Mon Current Assets
(a} Property, plant and eaquipment ] 8.841.54 8,186.66 £.537.45
() Capital wark in prograss 7 415691 170.28 248.70
[c) Olher Intangile assets B 45.08 163 256
[d) Firancial assets
{1} Investmants g 1,200, 7 1,200.70 204022
{iij Others Financla Assels 10 2637 2646 T4.70
(&} Daher noa-current assels 11 13842  GABA _7any
Tedal Hon Current Assels 14 412.42 10.528.22 10,085,789
(2] | Current Asseds
(2} Irventaries 12 2.746.20 250095 1.580.21
(b} Bnancial assals
{I) Trade receivables 13 8,719.55 5,668 20 4,577 82
{ii) Cash & cash equivalants 14 730,75 58361 11220
{iiij Bank balances 15 A25.05 21373 193.68
{iv) thers Anancial Assets 16 a5.02 ab.i% 60,65
[c) Other cisment assets 11 95998 arres 18157
Total Current Assets 14,037.14 9,410.20 7,108.17
Total Agsets 28,445.56 19,947.51 17.191,96
Il EQUITY and LIABILITIES
A Equity
(&} Equity share capital 17 576.49 57849 L7840
(lr) Cither edulty 12,508.10 10,181.02 2.437.91
Total Equity 13,086.50 10,750.51 6.036,40
B Liabilities
(1) | Mon Current Lixbilities
() Firancial Esbilities
Borrawirgs 18 3,345.00 1,375.33 2.400.38
(b} Privesans 18 G00.08 7416 473,76
() Deferred tax Rabilities 20 602,60 475,98 414.03
Total Non Current Liakilities 4 547 6B 242648 328817
{2) | Current Lisbilides
(a} Finamcial labilifies
{i) Barrowings 3 4.526.73 1,780 61 27401
{ily Trade payables il
Dues 10 MSMES
Dues to okhers 1,422,759 1,365.60 1.786.64
(b Current maturities and other kablities 23 3692.87 1,996.07 212114
[} Provizions 18 26B.&T 2067 216.35
[d) Currant tax kabilities a4 251.59 553.00 212,47
(&} Oiher currerd llabiities 25 652,54 B4r.o7 _B26.83 |
Tedal Curreml LEabilflies 10,815.28 6, 76252 T.867.39
Todal Equity and Liakilities 28.440.56 19,947.51 17,191,956
Summary of significant aceounting policies 1-5
The accompanying notes and other explanatory information are an infegral part of the fnancial statements.
A5 per our report atached. Far and on behalt of the Boand of Direchars
T R SN M. KANNA REDDY K. MADHU
Chartered Accoantants Chsaisman Managing Déecior
FRN : 1062665 DIf) - 00040440 DIN - 00040253
W o "ul'.;FHHAHI _ L. MMVYA BHARATHI
Mesriership N 022644 Chiet Fnancial Dificer Company Secretary
Flace : Hyderabad
Date -2 05,2019
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2019 « STANDALOME

Rz, in lakhs
1Fnr the year ended | For ihe year ended
Parliculars Mate No. 31 March, 2019 | 31 March, 2018
I Reverue Trom Operations i 3724269 29,627.69
il Other Irscome 27 13410 59.85
il Total Revemue {1+ 1) . 3738178 | 26BOTS4
) EXPENSES
Cast ol Materials Consumbd 28 20,602,949 13,264.20
Purchase of Traded Goods 1,02478 ans.a
Increass Ininventores of Finished Goods and Work-in-Progress 2 (47491} (108,735
Excise Duly - o428
Othar Marufactunng Expanses a0 2 604,27 1, 84067
Employee Benefit Expenses kY 3,948 26 2. h22.34
Finance Cost a2 729.63 6B3.52
Depracialion and Amorbealion 33 X2 46 427 87
Other Expensas 4 3,520,458 272841
Todal Expenses (IV) 32,604 96 23,047.67
) Profit/{Loss) Betore Excaptional ltems and Tax (HI-IV) 4 GE5.A3 2 BA0.87
Wi Excegtional REms 36 125,14 3,679.50
Wil Prodiv'[Less) Belore Tax (V+VI) 4,512 6, 729.37
il Tax Expemse
Current tax 1.502.47 1.579.66
Adjustment of curment tax relating 1o eartier years 3168 744
Dafered tax charger (cradit) 124.88 53.06
Total tax expense (VII) 1,721.04 1,640,15
(14 Profit tor the year (VI - VIIT) 3,090.97 5,089.23
X (THER COMPREHENSIVE INCOME 39
ems that will nod be reclassified to prafig or oss
Re-measurement Joss)/gan on employes defined benefl plans 487 25.73
Tax Expense (1.74) (B9
Total ather compeehensie income 323 16.82
Tital comprehensive income lor the year, ned af tax (1 +X) 3,084.20 5.106.05
Eamings Par Equity Share a9
Computed on the basss of total profit for the wear
Basic EPS Az 53.43 87 ar
Basic EPS axcluding xceptional flams (Rs.) 51.69 30.78
Dilsted (Rs.) §3.43 8757
Summary of significant accounting paliciag 1-5
The: accompanying notes and ather explanatory information are an integral part of the financial statements
Bs per pur report attached, Faor and on behal ol the Beand of Diractars
For ARANT RAD & MALLIE,
Charlered Accountants Doy bt W
ERN : 00G2GES e e
M - Q0040440 DIK - Q0040253
N a0 V. SRIHARI U DIVYA BHARATH
Mesniershi No 022644 Chief Rnancial Cficer Comparny Secreary
Place - Hyderabad
Date -22.065.201%
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NOTES AND OTHER EXPLANATORY INFORMATION TO Ind AS FINANCIAL STATEMENTS e  STANDALONE
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CASH FLOW STATEMENT FOR THE YEAR 2018-19 & STANDALOME

Slandabone siatement of cash Hows lor the year eaded 31 March, 2019

Rz, in lakhs

For the year ended | For the year ended
Particulars March 31, 2019 | March 31, 2018
Cash fiows from operating actiitias
Priofit before tax 481526 B.7585.11
Atjustrments for
Depraciation of property, plant and aguipment 515.03 426.43
Amortisation of infangibee assets 743 1.24
Intenest income and notional income (92.50) (25.85)
Interest expensas 72964 GB3.53
Adjustment for Excephona! tems (125.18) (3,879.50)
Dperating profil behare working capital changes b,0:49.68 3, 66096
Movernent in warking capifzt
Increzse in oiher Fnancial liabiktes 173N 5818
Increas ! (decruasa) in trace payabies 5747 (421.02)
Increasa [ (decreasa) in other financial current liabites and provisians i110.53) 11547
(Increase) ¢ decreasa In inventones (236,33 929.74)
{Increase) | decreass in rade recevables {3,051.26) (1.080.47)
(Inczease) | dacrea=a in Financial cwrrand assats 0.60 d.64
(Increase) / decrease in other non current Financial Assets 4209 (193, 76)
(Increase) / decreass nofhar Mon Carrent Assets E58.87 407
(Increasn) [ dacreasa in ofher currend assets (5R2.42) (185.949)
Cash generated from aperations Z.906.68 1.682.04
Incame tax paid {1,695.82) (1.246.51)
Het cash flows from operaling acfivitias (A} 1,011.06 43553
Gash faws used B investing activites
Purchase of property, plant and equipmend, including irdangible aseets, capifal work in
prograss and capital advances 05,247 22) 1,663 45)
Proceeds from sale of praperty, plant and eguipment 16477 B46.48
Inbenest raceived 82.54 28.75
Proceeds from Sala af nvestiments - 3,045.34
Met cash fhows used In investing activities (B} {4.%89.91) 3,155.12
Mot cash flows (used in)' fram financing activities
Proceeds from issue of equity shares
Proceeds/{Repayment) of long - term barrowings F2an {1.214.02)
Proceeds/Repayment) of short - e borowings (net) 273562 (914,40}
Dividiend pad (33.57) (302.94)
Interest paid I T50.85) (57783}
Nel cash fhows (used in)Trom financing activities (C) 4.7281.3 (3.089.19)
Net decrease in cash and cash eguivalents (A+B+C) 748.46 50146
Cash and cash eguivabants af the beginning of the year BO7.34 30508
Cazh and cash equivabents al the year end 1,555.80 BO7.34
Cosmponerts af cash and cash equavalants:
Cash on hang 10.04 2.94
Balances with banks
an current accounts 634.26 513497
On @ividend azcounts B2.45 76.70
{n deposit accourts B23.05 213.73
Total cash and cash equivalanis 1,555.80 BO7.34
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CASH FLOW STATEMENT FOR THE YEAR 2018-19 & STANDALOME

Rz, in lakhs
For ihe yaar ended | For the year ended

Particulars 31 March, 2019 | 31 March, 2018
Changes in liabilities arising from financing activities, Including bath changes arising from
cash and non-cash changas,
Long Term Borrowings b.569.47 2,444.36
Shart Tenm Bormow s 4 53623 1, TBELE
Intarest Accrued but not Due 12.13 10.38
Umamartised Processing Fees [34.98) (12.02)
Total 10,072.88 424243
Tatal Mowament 5,840.51
Non Cash Changes |
Dividend Paid (383 57)
Intanest chargad dusing the year (T29.64)

| Changes in Financing Cash fows 4,727.30

Noies:

1. The zbove cash fow statement has been prepared under the Indirect Method 35 st out inthe Ind &% - T on Cash Fiow Statemends.

2. Prewies year's figures hava baen ragroupad and reclassilied fo canfomm (o thosa of fhe curent yaar,

The acoompanying noles are an integral part of he financlal statements.

A par pur report of avan data

A5 por aur report aftached.

Far ANAMT AAD & MALLIK,

Chartered Accaurants gmf:":r REDDY
HRziEsn0 DIN - 00040440

L o -
Wembarship No.022644 Chigf Financial Officer
Place : Hyerabad

Data 22052019

For and an behalf of (ha Board of Decions

K. MADHU
Managing Directar
DiN - DDOAD253

1. DIV'YA BHARATHI
Company Secretary
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NOTES AND OTHER EXPLANATORY INFORMATION TO Ind AS FINANCIAL STATEMENTS e  STANDALONE

Significant accounting policies:
1. Corporate information
NECL Alttek & Secoosar Limited {CIN UT2X00TG 1 586P LOMOGEDT )
i5 an Unizted Public Limited Coemparny. The Company is engaged in
marufacturing and sefing  Spray Piasters, Paints, Skim Caat, Steal
Profiles. Doors . Windows {Sieel, ABS & UPVC) and Ay Ash Bricks,
The Gompany is arganized into three divisions namely:

a. Ceatings: The Commpacty has started manufacising oparations ol
Spray Plastars in 1892 with technplogy from M's ICP Swedan,
The company was the first io start manufacturing acrylic bazed
putlles (spray plassers) i inda and today @ & the langest
manufactrer of spray plasters in India. | a=0 marafachones
emiilsion peints including tevtured paints, White cement based
putly and cther Cemert based products lke Tie adhesives,
Mortars and Plastars.,

b Windears: The Company has started mansfaciuning pre-
painted steel doors, winows, partitions, piazing etc., in 1948
wilh bechrology from WS Indastries Seces 5.P& of Baly and
marketing the producis undar the brand name of Secedlon, The
Cormpany |s also into the fabricating UPVE dooes. windows &
ABS doaars it

€. Walls: The Flyash Brcks rmanulaciuring has started from
2096 In Kawalury , Brishna  Distict, Andheg Pragesh, Sacond
Project s under impéementation in Mefore, Andhra Pradesh.
2. Basis of Preparalion
This nota provides thi G5 ol the sigmificanl accounling polceas
adopted in the preparstion of thess i AS financial statements. Thess
palicies have been conslstenty applied 1o all the years presented,
umbess atherwsa stated,

a) Compliance with Ind A5

The financis! statements comply in all material aspecis with
Indian Accounting Standands (Ind AS) nodilied under Seclion 133
of the Companies Act, 2013 {he Act) =ad with [Companiss
(inckan Accownting Sandards} Rules, 2015), [Compands
iAccounts) Amendment Rules, 2016], and ather relavant
amendments and provisiens af tha Act,

The financial statements upso vear ended 31 March 2018 wens
prepangd in accordance with 1he accourting standards aotified
under Coemparies (Accounting Standard) Rudes, 2006 [as
amended) ard ather relevant provisions of the Act,

The Company has eoluntadly adopled the Ind AS Foancial

ESlatements from the Financial Year 2018-18, gven though

cornparry i5 nit falling umiar tha calegary a5 applicabla,

b Historical cost convention

The financiz statements have been prepaned on a bsiodcal cost

hasis, cucapt far i ol owing:

= Cartain financial assats and kahbiliies (ncluding denvativa
instruments) and conlingent congideration that & measired
&1 air value

& Agsets hald for sale —measued atdairvalug s cast to 5,

+ Detined benedit plans — plan aesets measured & fairvalue; and

» Share-based payrmenls.

&) Current / Hon - Currest Classilication

Ary assul or linhily is satisfied a5 currant if § salistias any al the
fnflowing conditions:

v Ansel [ Liability iz expecied 0 be realised [ setled in the
Cormgiany's normal aperaing cych

* Assatis imended for s or consumphion

» Aszel/ Liability s held primarily for the purpose of fradng

v Assel is 2 cash or cash equivalent unless it is resticled Fram
bring exchanged or used 1o setile 2 liability for 3% leas teelve
mniths after the reportng daie

vit case of @ Liabigy, Mg Company does mal have an
unconditional right to deder settement of the labilitg for at leasi
hwelve months after the reporting date

Far the purpose of this classflication, the Compaay has
Ascartzined is normal oparating cycke as tealve months, which
i based on the nature of busingss and fime behssen Foouisition
o as5ets and invenlones for processing and their reakisation in
gash and cash equivalents,

3. First fime adapfion of Ind A%

These are the Company's first financial statements which have
been prepared in accordance with Ind A5, The accounting pokcies
sef oul in Mote 2.2 have been applied in preparing the financial
statements 1or the year ended 31 March 2017, the comparative
information presented in these financial statements for Bhe year
ended 31 Manch 2018 and in the preparation of an apening Ind AS
balance sheed as at 04, Apel 317 (ihe Company's dale of
transition). I prepanng its opening Ind AS balance sheet, the
Company has adjustad 1he amounts rapor ted pravicusty in financial
statements prepared in accordance with the accounting standards
nalified under Companies (Accountng Standards) Rules, 2006 (as
amended) and cther relevan] provisions of tha Act (pravicus GAAP
o Indian GAAP), An explanation of how the fransifion from previous
GAAP to ind &% has afigcted he company's Tinancial position and
financial parfarmange & sef out in the Mate 45.

The Company has volunfardy adopled the Ind AS  Financial
Gtatements from the Financisl Year 2018-19,

Exemplions and Exceplions applied

Set out belew are [he applicabls ind A% 101 cptional exemplions

ard mandatory exceptions apalied in the fransitian fram previous

GAAP e Ind A5

Exceptions 1o retrospective application of other knd A5 (Mandatory

Exceptians)

a)Estimates:
An entity's estimates n accordance with Ind AS at the date ol
trarsdtion to ind AS shall be consistent with estimates made far
I same dale in accordance wilh provicas GAAP [(afler
adustments to refiect any difference in acoounting policies),
urikess there s an pbjectiee evidence that those estimates were in
arrar. Ind AS astimakes as ol 1 Apeil 2007 are consistant wilh tha
gstimaies a5 at the same date made in conformity with previous
GALE The company made estimates for impairment of financial
aszets based on expected crads loss model in accordance with
Ind AS &t the date of transition-as thase were nat required under
previous GaaP
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bilnd A% 109 Faancial Instrurmants (Derecognition of previousky
recagrised fnancial assets! financial Babilities):
B entity sl apply the de récognition requinsrments in ind A3
109 prospecineely far imnsackions accurring on or after the date
of transition to Ind A%, The Company has appiied the de
rcagnilion requirements prospectively

chind AS 109 Financial Instrumenis [(Classifcation and
measuremest of Financial assets);
Clzsaification and measuremert of financil assets shall bp made
an e basiz of the facts and clicensances thal exest at the date
af transition {0 ind A5, The Company has avaluzind the facts and
chrcumstancas existing onthe date of fransitian o nd AS far the
purpase of classifcation and measwement af financlal assets
and accondinghy has classified and measured inancial assets an
the date of ranssian,

dilnd AS 109 Fnancial strument [Emoairment of Financsal
AssEts):
Irmpairment raguirements under Ind A5 109 should be applied
retrospectively hased an the reasonsble and supporiabis
Irforeriation that = avadanle on fransiton dte without undus cast
ar aftart. The Company has apolied mmpairmen raguiremént
retrospactively,
Exceptions fram refrospective application of ather Ind A3 [Dptional
Exceplions |
aj Indf AS 103 Business Combiations
This standard has not besn applied fo acquisions of
subsidiaries, which am considerad businesses under ind AS hat
accurrad bednre Apil (11, 2017 Use af this ememgltion means that
the Peevious GAGP carrying ampints of assets and Rabilities, that
& roguired i be recogrised dnder Ind AS, is thelr desmed cost
&t the data of the acouisition. After the date of the acguisition,
measurement & in accordance with mspectve Ind A5, The
Company recogrizes 38 assets acquired and liabsities assumad
in i past businass comiination, axcept
= certan financial assets and liabdities Mat were derecognized
and that fall under the derecogeition exception, and
« Assets (including poodwill) and liabiities that were oot
recognized in the acquirer's Bakance Sheet under il5 presioos
GAAP and that waoukd not gualify far recognition under nd A5 in
thet individual balan ce shaal of the abguinss.

rs5ets and liabiifias that do nod quaify for recognitian urder ind
A5 are exclided from the apening Ind A5 balance sheet. The
Company did nol recogrese or axtlude any previoushy excluded of
racagnised amounts as & resull of Ind AS recognilion
requiraments,
b}t AS 102 Shvave Basad Faymant:
An enlity may et 1o apply Ind AS 102 10 squily instrumenls
that vesied bafare the date of fransition ta Ind AS. The Company
has not apolied Ind &5 102 to granis which vested before he
dlate ol transitsan 1o Ird A5,

&) Ind AS 16 Property, Plant ang Equiament & ind AS 38 intangible
Assels,
A entity rmay efect 10 mesure an item of property, plant and
eouipment and intangible asset at the date of fransition bo ind AS
&t its fair walue and use that far valee 35 deemed cost at thal
date s may moasure the ilesss ol Properly, Plant and
Equipment, intangihles by apphving Ind AS redrospacivaly oo
use 0f The canmying amount under Previoys GASP on the date ol
transition as doermed cosl.

The Campany has elected 1o continug wilh the camying amownt
for all of its propéarty, péant and equipmant and infangible assaty
measured a5 per Previous GAAP and use that as its desmed
cast as althe date of ransition

dy Il AS 17 Laases:

fin entity shall determing based on facts and circwmsiances
galstng af the date of transiion 1o Ind AS whether an
arrarjarment soalaing a Leass and when o leasa includas land
and muzlding elements, an antity shall assass the classificatian
of gach ekment as finance kase of operating lease. The
compary has used this exemplion and asssssed Al
arrangemsnts basad an condlians existing a5 at the date of
brangition.

) et AS 21 The affaed of changes it foraipn exchanigs rabas:
Long Tarm Fargign Currency Monatary Bems: A first-time
adogler may continue the poicy adopted for accounting for
eachiange difference arlsing feam translation af kag-beom e
forpign currancy monstary iems recogmised in e fingncial
siaterments for the peripd ending mmediately before the
beginning of the first ned A5 firanciad reparting period a5 per Bhe
previdus GAAP The Campany adopted the policy of amartizing
exchange differences an long 1erm foreign currency maonetary
ibemes and accordingly thes exemplion has besn applicd by the
Campany.

) I AS 27 Separate Financial Safemanis;

An enlity Is required fo account for its imwestmests n
subsidlianes, gint ventuses and assotiates eigher:

* gt cost or

* |naccordance with bnd A5 1049,

Such cast shall ba cost as per Ind AS 27 ar degrmed cost The
daemed cost of such an investment shall be i#s fair vales on the
date of ransition toind A5 or Previous GAAP carmying amount at
that date. The Gomparmy has sleciod 10 messurn ils invastment in
subsidianes & associales 3% cost defarmingd i accordance with
Ind A5 27 L2, arigiral cost of mvestment in swosidanes and
assaciaing.

Ghind AS 189 Fnansial nstraments:

el A5 105 permmits an entity to designata a financial liabdity asset
imeeting certain criena) at fair value through profit or loss. A
finamcial liablityy assel shall be designatad al TaF value thaugh
the facts and circamstances thai exist at the date of transiban to
Imd A%, There are no Ninancial liabilities of asgets except quoted
imwestmerd that ame specifically dosignated st FVTPL and hence
this ewamiptian is mat applicable. An enfity may designate an
Inwesiment in an equity mstruments as at fair vaiue theawgh other
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comprahensive incame (FYTOCT in accordanca with the Ind AS
109 on the basis of facts and circumstances that exist & the date
af transition % Ind AS. The company has nol designated equity
mstrumends as & FWTOCEH and fence this exampéion = nol
appicable

Rlind A5 705 Mov-corrant Assels hehd for Safe and Disconiinued
Ciporatians:
ind A% 105 mquires that non-cument assats or disposal oroups
that meet 1he criteria to be classilied as held for 538, non-Cument
assets or disposal groups that ang held Eoe distribution o awners
and operations that meef the crifaria fo be dassified as discouwnted
aperations shall be carmied a1 lower of its carmying amount and falr
walug le=s costs 10 sell on the date of such idenlifscation. A
firgl-time: adopier can measure such assefs or aparations an tha
date of transition 1o Ind A5 and recogrise the difference betwesn
that amount and carrying amoun? under previous GAAP drecily i
retained eamings,

4, Significant Accounting Estimates and Judgments

Estimates, assumpians concernng the future and judgments are
made in tha preparation of the financial statermants. Thay atfect the
application of the Company's accounting policies, mepoeting
amours of agsels, llabdities, income and expense and dsclosuras
made. Atough these estimates are based on management’s best
knowledge of current avents and actions. achaal result may differ
from those estimates,

Thi critical aocourting estimates amnd assumpiones used and anas
invalving a high dapres of judgmants am descriied balow;

Uze of estimadion and assumption

In the process of applying the ently’s accounting policles,
managesrant had mada the fallewng estimation and assumplions
that have tha significant effect on the amounts recognised in the
financial siatements, The estimates and assumptions used i
accompannying inancial stalérments are based upan management’s
gvaluation of the relewvant facts and circumstances as of the date of
ihe financial statéments are reviewsd on-an ongoing basis, Acbual
residts risyy differ from the estintes and assumglions used i
preparing the accompanying financial statements. Any revision (o
gcoounting estimates is recognised prospectvely in current and
furtuare pesiods.

a) Praparte Plam andg Equaomant & infaniilie Asseds
Key astimates related 1o long-lived assets (progerty, plant and
gguiprment, mingral leaseholds and intangible assets) include
iesertudl livess, racoverability of carmying vakies and the existance
of any rediremant obligations. As a result of fulure decisians,
such estimales could be significantly modified. The usedul Ives
is applied as per Schedue || of Companies Acl 2013 . These
esfimates include an assumplion regarding perindic
mairienance and an approprigle leved of anneal capital
expentibures G maintain the assals

bl Emplopas Bemafils - (Weaswemen! of Defined Benefd
(i ahion
Maragerment assesses post-emgloyment and ofher emgloyes
benefi obdgations wsing the projscied unit credit mathod based
on aciusial assumptions which represent management's best
eatirmate:s of e vanaies that will cetarmime the utimate cost of

privding post-amplayment and other amployes benahits,

&) Incprme far
The Company recognizes 1ax llabdities based upon self-
assessmant as per the tax ws. When th fird e culcome of
thesa matters is diffareat from the amownts that were intfially
recognised, such differences will Enpact 1he iNcome 1ax and
diderned 13 peovisions in the period i wlech sweh determiralion
iz made.

Critical judpmenis mpde in applying accounting policies

4)Lease Classiications

At the Inceplion of an arramgement enlered inbo for the wse of
property, plant and equipment {PPE), the Company determines
whethes such an arrangemend s, of contzns, a kease. The
desermination ol whether an arramgement & or cantaing akease is
basad on the substance of the armangement and requires &
assessmend of (i} whesher the Tutlilment of the arrangement Is
depemdend on the use of 3 specilic asset or assets, and [§) the
arrangamaent cormays 3 right o use tha assat|s).

Leasa transackions where substarally all risks and rewards
icident to ownership are ransferred fromihe lessorio the lBsses
are accourded for as finance keases. All olbar leases are
accounted for as apersting leasas,

&) Expectad credif lass

Expected credit lestes of the company are baged on an
avaluztion of tha collectabdity of receivablas. A considerabla
amount of [wdgment |s required = assessing the uitimase
reakzanan of iese recebables, meleding thelr current cradi
worthiness, past collchon history of aach customer and
ongoing dealings with them, IF the financial conciions of the
counterparties with which the Company contracted wes to
dedamarale, rmsuling in an impairment of thair abfity bo make
payments, addifional expected cradit loss may b= reguired

5. Slgnilicant Accounting Poficies

b.1) Property, Plant and Equipment and Deprecistion
AR tterms of property, plant and equipmand ane inifialy recarded
at cost. The cost of an fem of plant and equipment is
fecognized as an asset(f-and only I8, It s probabée that fubdre
asonomic banedils associated with fhe dam wil flow o lhe
Comaary anid the cost ofthe dem can b= measured ralizhly,

Cost includes #3 purchase price {after deducting tracde
dizcounts and rebalas), imporl didies & nan-refundable
purchasa taxas, any costs drectly atiributable fo bringing the
assel 1o the location & conddion necessary for it 10 be capable
of apesating In lhe mannér intendad by management,
barrowing costs on quaifying assels and asset ralirement
costs. When parts of an item of property, plant and equipmerd
hawe difterent usehul lives, they are accoured Tor as separate
iems (major Gempanents) of property, plarm and eguiprmeant.
Tha activites necessary io prepare an asset farits infended use
or sale extend b moee than just physical construction of the
assel. N omay alsp inckida achrical [DPR. enviranmantal,
plznning, lfand acquisition and geological shwdy] and
administrative work such as obfaining. approvals befoee the
commencemend af physical construction.
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The cost of replacing a part of an ilem af property, plant and
equipment i capialized if € is probabla that the fulure economic
benetits of the part will flow 1o the Company and that 55 cosl can
be maasued refiabh. The carryng amourd af thi replaced part
i5 derecognizad
Costs. of day f0 day repairs and mainienance cosis are
recopnized inlo he statement of prodit and kss account as
incurred,
Subssquent to recognition, property, plant and equipment are
measured 3t cosl Bss accumuiaed cepreciation aad any
attumulabed mpairment losses.
The carrying values of proparty, plamt and equipsmant ara
reviewed for impairment when events of changes in
choumstances indicate that the carying value may not be
recaverabls,
The residual vaiues, estimated useful lives and depreciation
meshod are reviewed at each financlal year-end, and adusted
praspectvely, if apprapeiate,
An Anm of plant and equipment is derecognized upon dsposal or
when no fulure ecoromic benefits are expectad from its use or
disposal. Arry gain of l0ss Fizing on de recogniion of the assetis
recagnised in the profit ar loss @ the year the asset is
derecognized,
Azsets under insta¥ation or under construction as 21 the Balance
Sheet dale ane shown a5 Capital Workin Prograss.
Daprecition & providad on Siraight Ling Mathod, as per the
pravisicns of Schedule 1| of the Companies Act, 2013 or based oa
uselul e estimated on the echmcal assessment. ASSel Ciass
wisa usaful lives ana as un e
Bulkding -30 years
Plant and Equepment <15 years
Elsctrical insdallation=-10 yaars
Computers-3 years
Fuimtune and Fodures- 10 years
Vehiclkes-6 years
Office Equipment-5 vears
5.2 Intangible Aszels & Amariization
Intangible assets ane recognised when it is probable (hat the future
econpmic benedits that are attributable ko the asset will flow fo the
entermrisa and the cost of the asset can be measured reliably
Intangible assets are stated af costof acoqulsition less actumlated
amorlisaiion and accumutated impairmant losses, if any. Produc
development cost recogrisas an initial product registration
charges, analysis and other relevant costs and ane slated as
irtangible assels lpss accumulated amartisation and Fmpainm e
losses,
Subsequent expenditure refased 1o an idem of intangile assets are
Ailded 1o #5 book valws anly i thiy incrgass the fubure beredibs fram
fhe end=ifing asset beyond s praviously assassed standard ol
periormance
The company amorkizes Computer software and Licences using
e straigin-ling rethod over 25 estemated usedul ecangmic like |
whichis generally a pesiod of 3 years

5.3) investment Praperties
Property that & held for long-term rentsl vields or for capéal
appreciation or bolh is classified  as invesiment property,
Imiestment Property is maasued af is cosl, meheling rlated
fransactiocn cosis and where applicable bormpwng  cosls
Gubsequenl expenditure is caplialised fo e assel's carrying
amound only when 8 is probabée thal fubura acanomic benafiés
assaciated with the expendifure will flow to the company and the
cost of the iem can be messured reBably, A other repsers and
maintenance costs are expensad whan mcurred. Whan part of an
invesiment peoperty is replaced, the carrving amourd of the
replaced partis derscogizad,

Investment Properlies aré depreciated using the straight-ing
method as per the provisions of Scheduls || of the Companies Act,
2013 or based on usefd Ie estimated on the techmcal
assessment.

5.4} Inventories
Raw materials, consumables, stores and spares and finished
ponds ane valued a1 lower of cost and nef reallzable value. Cost s
determined on weighted average costmaihod,

Hed raalizable wafiie i the estimated selling prica in the ordinany
cowse of busingss, kess esbimated cosls of completion amd
estamaied costs mecezsary inmake the sale.

Invenlorias ane valued af lower ol costar net nealzable vaiue,

Goods-in fransd are valwed al cost which regrasents the cost
incurrsd updothe stage at which the goods are intransit

5.5) Impairment of Mon - Fingncial Assats

Abeach regorting date, the Company assesses whether ther & any
indication that an assed may be mpairad. Whera an indicatar of
impaiment exists, the compary makes a farmal estmate of
recoverable amount Where the camying amourt of a0 asest
pxceeds il racovarable amounl the asset is considarad impaired
and ks writhen down 1o s recowerable amount,

Recoverable amount is the greater of fair value l2ss costs 1o 529 and
vale in use. It i determingd for an individisal 25561, Ubiess the
a5z does nok generabe cash infiows that are largely independant of
those from other asseds or groups of assets, in which case, the
recoverable amourt i deberrnined for the cash-generating unit b
whichihe assatbelongs,

In assessing value in wse, e estmated future cash flows are
digcountad to Melr present value using a pre-teddiscount rate that
reflects current manksl assessments af the tma value of mansy
and the nisks spacific to the asset.

5.6} Hon-current Assels held for sale

Nor-currend asseds, of disposal groups comprising assels and
kabilities, that are eapacted 10 ba recovered through saks ratier than
through condinung wse, are classifled as held for sale. Emmediasely
bedmne classification as held for sale, the assels, or Compongrds of
tha disposal group, am re-maasured in accordance with 1ha
Company s accourting policies, Thereafter, the assets, or dsposal
Group, are measuned at e lower af thesr carmying amaunt and fair
valiss B35 costs fo sell, Any imgairment losses an indial
classdication as held for sake or subseguent gain an re-
MEASUNEMENT 3862 recograzed (o the statement of profit and less
account, Gains are not recogrized in excess af any cumative
impament kases,
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5.7) Financial Aszats

Fimancial mssets comprise of Imvestments i eguiy and debd
seCurities, trade recehables, cash and cash eguivalents and ofer
fmancial assets.

Initial recagnition;

Al financial assets are recognised infially 31 fair value, Purchasas
or s of linancid assel thal require delvery of assets wilkin a
time frame established by regulation or convantion in the market
place (regular way frades) & recognised on the trade date, 8., the
clate It the compasty commits [ puechase o sell the assets,

Subzagueni Mazsurament:

) Financia Assels measuned 8t ammorised cosr
Financial assets held within a business model whose obective is
b hold fmancial assels in arder b callect contrachzl cash flows
and the confractual terms of the financial assets give rise o
speCified dates to cash Bows that are zalely payments of principal
ardl interest on the principal amaunl colstanding ane messured
amortesad cost using effective interast rate [EIR) method. The EIR
amortzatan is recognised a3 finance income in the Statement of
Prafig and Loss.

The Compamy while apphying above criteria has classified the
folkywing atamortised cost

a. Trade receivable

b, Castand cash eguivalerms

.. Diher Financial Asset

biFinancly a5sals & fafr vale rough ofher comprehensie
wrcanme (FVTOCT
Fingncial as=als bakd within a bausiness model whase objective is
1o hiodd financisl assets in order o collect contractus cash flows,
selling the fnancial assels and Ihe contraclual ems of the
financial assets ghed rise on specilied dates o cash fows thal ar
solety payments of principal and interest on the principal amourt
paitstanding are measured ot FVTOCL  Fair Vialue movements i
financial assels at FVTOC! are racognisad in othar
comprenensie income. Equity instruments held for trading are
clagsiied &t fair value trough prodit or loss (FYTPL). Ror ofher
aguity instruments the company classilies the same at FVTOCL,
The classification is made on inita! recogrision and & imevocabis,
Falr walue changes on eguity investments af FVTOC, excluding
ividands are racognisad in ather comprehensive incoems (DCI),

c}Financial asseds & fair valua throegh profit o kss (FYTFL)
Financial asset are measured at fairwaiug through prafit or loss if i
does nol meet e criterda Tor classilication as measuned &l
armortsad cast ar gl fair vaiue through other comprehensive
incame. &l fair value changes are recognised in the statement of
peadit and Inss.

dimesiment in subsidianes, jond veflees & associales are
caried at costin ihe separate financaal stalements.

Emipairmani of Financial Assais:
Firsncial assets are fested for imparment based on the expected
credi [nsses.

) Trade Receivables
An impairmiant analysss is parformed at each raparing date. The
expected credit Insses over Ife time of the 3558t are estiimated by
adapting 1he simplifisd approach using a provision matrbc which
is based on historcal oss rales refleciing current condan and
forecasts of future economic condiions. In 1hés approach assets
are grouped on the basis of similar credit characienistics such as
Gusioemiar segmant, past dua states and ather factors which ara
redevant to estimate the expected cash loss from these assets,

by Otherfinanclal assets
Qthar Ninancial asseds are basted Tor impairmenl based o
significant change in credit nsk =ince inital recognifion and
mpalrment s meeasueed based on probabiiy of default over the
o tirmna when thaea s signilicant mcreass o credd risk.

Da-racognition of financial assets;

A financial asselis derecognized only when:

» The company fas transterred the dghts 1o recee cash flows from
1ha financial assetor

= The comiraciugl nght to receive cash fioves trom fnandcial @sset 1
nprred or

= Retains the condraciual mghis io receive the cash Nlows of the
firancial asset, but assumes a contraciua abfgation to pay the
Gaah H0WwS L O OF IOFE e ipients.

Witiera the endity has ansherned anassed and transherred substamially
all risks and rewards od awnership of the financial asset, in Such casas
the financial assel s derecognized. 'Where the enfity has neither
ranshered a financial assed nor relains Subetantially all risks and
rawards of ownership of the financial assed, tha financéal asset is also
derecogmized if the company has nol retained contral of the fimancial
dssal

5.8} Cash and Cash Equivalants

Cash and cash equivalents compnss cash at bank and in hand and
shart-tesm Investments with an original maturily of three months or
less. Deposits with banks are subseguenthy measured at amortized
cost and short teem investments are measred at fair vaiug through
statement of profit & loss sccount.

5.9) Sharo Capital

Equely Shares are classified as equity

5.10) Financial Liabilitias

Initial recognition

Financial abilities are recognized when, and anly when, the Gomgpary
becomes a parfy o the confraciudl provisions of the fmnancial
instrument. The company determines the cizssification of its fmancial
liakililies al mnitial recognition. All financial fiabililies are recognied
inifialy at fair value pius any directly atiributable ransaction costs,
BUCh ashoan processing fees and 5508 eXpensas,

Subsequent measurement - al amorlised cost

Aller inilial recognifon, fingncial Exbilities are subseguertly mesasured
at amariised cost using the effective mterest rata (EIR) methad, Gaing
and hosses are recognised in profit or kss when the kablities are de
racagrised, and thrawgh the armor fratian process.
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D recogailion

& financial liability Is de mecognised when the obligaticn under the
lahifity is ischargec o cancelled of expired. When an existing
financial hability is replaced by anpther fram the same lender on
substartially different terms, or the terms of an existing liabisy are
substartially modilied, such an excharge or modilicalicn is realed 45
& da recognition of the arigingt liabdity and the recognition of a new
ligkilty, and the diference in the respective carmymg amounts is
racagnised I profit of oas.

5.11) Borrawing Gosts

Barrgwing costs direcily atributahle to tha acquisition, constriction
or production of an asset that necessanty takes 3 substantial penod ol
Firree | gt readly e s inbended use or Sale ae capitalized as part of
the cost of the respeciive assed, All ather boerowing costs are
expensad inthe period they occur, Bormowing costs consist ofinterest,
exchange differences ansing fram lorelgn currency barmowings b the
exant thay are reganded as an adiusbmant to the ameresi cost and other
costs that an entity Incurs In connection with the bornawing of funds,
Investmaent mcome sarmed on the Temporary investment of specific
berrewings perding their ependitune on quakifying assets s daducled
from the harrowing costs abigibie for capitalization.

5.12) Employee benedits

Emplayoe benedils are charged 1o e Stabemant af Profil and Loss for
the vaar

Fetirament bansfits @ the foem of Provident Fund are defined
contribution scheme and such contibutions are recogresed, when the
confribetions 1o the respective funds are due. There are no ofher
abfigaticn athar than the confrbution payabla ta the respective funas,

Gratuny liatility 15 defined benefit obligation and ts prowvided for on the
biasls of aciusanal valustionon propsciod unit credd mehod made al thi
end of each fmancial year, Re measurament in case ol delined banefid
plans gains and losses ansing from experience adjustments and
changes in achuarial assumphons & recognised n the period @
which thay ocour, directly in other comprebansive income and they ara
included = retained-earmings in the statement of changes in eguity i
the bakance shast

Compenzated absences are prowided for an the basss of actuarial
vaiuation on profecied unit credit meshod made at the end of each
financial vear, Re measurements &5 aresult of experience adjusiments
and changes in acluanal assumplions arg recogressd in staemant of
prafit or lss acoount,

The amaurtt af Non-curent and Current portions of employes benefis
i Classified a5 per the actuarial vafuation a1 the end of gach Fnancial
WAL,

5.13) Incoma Taxes

Income tax enpense Is comprised of curment and deferred taes,
Currant and dalerred lax is recognized 0 net income axcept o the
exdent that it relates fo & busingss combination, or fems recognized
directly in equEy o in ofther comprehensive mcame. Current income
tanes Tar the curment period, including any adjustments t L payable
in rmspact of previcus years. are recognized and measurad at the
MOt Expectad 10 be recoversd from oF payvabie to the taation
authorities based on the & rales Mal ane anaclid o substandively
enacked by tha end of the reporting period,

Calerred meome tax assets and liabdibas are recopnized far
temporary  dfferences between the financial staiement carrying
amoums of existing 428618 and kabillties and their respective 134 base
sng e e rates that are expacted o apply in the peniod in which the
deferred tax assel or Eability is expected to seftie, based on the laws
that xve been enached of SubstEntively enacled by the end o
rapariing paricd.

Deferred 1ax assets and liabilities are nat recognized d tha temporary
diflerence arlses from goodwill or from @ie initie recognition (ofer
tham i a bussness Combination) of olber assels and Rabilties in 8
Iransaction that affects neigher the 1axabls mcame nar the accaurting
Income. Deferred bax assets are generaly recognized for all deductible
lemgovary differences to e extent st it |5 probabie ihat taxable
incame will b availabla 2gainst which they can ba ufiized. Defered
tax assets are reviewed i each reporting daste and reduced
accordingly 10 the extent that itis nolonger probabie that they can be
wlikzed,

In the afiations where the Company Is antitiad to 2 tax haliday under
the Incame-tax Act, 1961 enacted In indka of 12 laws prevading in the
respeotive 13 jurisdiclions whane it oparales, no delorred bax (azsal o
liahility} is recognized in mespect of temporany differences which
reverse during the tax holiday perod, to the exdent the company’s
pross Inal income is subject to the deduction during the 1ax holidsy
peanan

Deferred tax in respect af lermporsny differences which raverse afier
vzt ookl o i recogrized @ e ear in which thie bergorsy
differentes pripnate. Howavar, the Company resincts reeognition of
deferred tax &ssets fo the esbant that it has become reasonabhy
certain, fhat sufficient fulumne taxable income will e available against
wiich such daferred e assets can ba raalinsd. For racognition of
cefermed tawes, the bemporary differsnces which ariginzte first are
consadered to reverse first.

Deferred fax assets and labilities are off2el when there 2 legally
enfonzeabla right of offset cument tax assets and liabiities whan the
ceferred tax batances relate to the same taation autharity. Curent fax
asbel and liabdities are oftsat where the entity has legally enforceablg
rigiv to-offset andintands esther io sele on a net hasis, orio realire the
asset and sesile the Rabiliy simitaneoussy.

5.14) Minimum Atternate Tax (MAT)

MAT cradt is recogrisad a5 an 2ssel only when and bo the edtant therg
is comvincing evidence that the company will pay normal income 1ax
during the specified period, In the wear n which The MAT credi
becomes eligible o be recognized a5 an assetin accordance wih the
recommendations comtamed in Guidance Nofa issued by the Instiuge
of Charbered Accountants of India, the sald assetis created by way of
a credit 1o the staternent of prolit and loss and shawn as MAT Credi
Entitizmant. The company raviews Me sama at gach balanca sheet
date 2nd wriles down the carrying amount of MAT Credit Entitlement
ba the scant hans is nd Bnger comdnding evidence b e elfect tha
company will pay normal Income Tax during the specified peripd.
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5.15) Leazex

Az alegsee

Leases of property, plant and eguipment wnere the company, a3
les=san, has substanbally all tha nsks and rewands o pamership are
classified as finance leases. Anance keases are capitzhised at the
[edse's inception a1 the Fair valug of e leased property or, if lower, the
prasend valua of the minimum leasa payments. Tha carraspanding
rerdal obligations, net of finance charges, are ncluded in borrowings
or other financial kabilities as appeopriabe. Exch lpase paymedl is
alocatad batwsan the liability and finance cost. Tha finance oosl is
charged o ihe prodit or loss over the lease peniod S0 35 o produce 3
constan pedodic rate of Wtanest on the remalreng baance al the
linhiity for aach pariod

Leases In which a significant portion of the risks and rewards of
awnershipane not transtermed to the comgany a5 lesses e chassified
&5 operating heases. Paymenls made under cperaling leases {nel of
any incertives received from tha lessar) are charged 1o profit or loss
on g stralght-line basis over 1he perod of e lease unless the
payments arg structured 1o increase in ling with expecled general
irflation to compensate for the essor's expented inflaBonary cost
incregses,

Az alessor

Laase incoena from poerating leases whese the company s alessor is
recognised in income on a straight ine basis ower the lease 1erm
unigss the receipls are siructured [ increase (0 ine with expecisd
generdl inflation b compensaia Tor the expactad inflationary cosl
increases, The respective leased asseds are included o fhe balance
gheel bEsed on Eeir nature,

5.16) Provisiens
A prowisian is recognized if, a5 a result of a past everd, fhe Compary
has a present legal or constructse obigation that can be estimated
raliakly, ard it i probabdbe thal an culfiow of sconomic benelits wil be
required o settle the obbgaton. Prowisions are measured af the
presend value of management’s Dest estimate of the expenditure
required 1o settle the present cbligation at the end of the reposting
periad, Tha discoumt rate used fo detrrming the presant valua is a pra-
tax rate that reflects current market assessments of the time value of
maney and the risks specific to the Rabilty. The increase n the
pravision dua fo the passage offime is recognised as interest axpenss
and is recorded pwer the estimated time penod until setsiement of the
abligation. Provizions ans reviewed and adjusted, wien required, o
refiect the current bestestimata at the end of each raparting period.
The Company reconzes des Hemessnng provisions in Be pericd
i wihich a kegal or corstructive oblkyaton s incuered. A corresponding
docommissioning cosl s added o b carrying amaml ol tha
assnciated property, plant and equipmend, and it is deprecialed aver
the estimaied useful Ife of the assel.
§.17) Contingent Liabililies
Caordingant liabdity is dischasadin gasa ol
= A present oblipation ariging from past evenis, when i is nol
peabable thatan oulflow of resources will be reguired 1o setie the
chkigation;
= & present obligation: anising from past evenmts, when no refiably
eafrmale & possd e,

* A possible oblgaban ansing fram past evants whoss aostance
will bie comfirmed by the GCCUMENCE of NOM-0CCIITERCE Of 0ne ar
more wcertain Tufure gvems beyond the cantrol of the Company
where the prabability of outllow of resauncas & nal reenata,

3.18) Cantingent Assels
Contingent assets are not recognized but disciosed in the financial
statements when 25 inflow of economic benelits is probabée,

5.19) Fair Vakue Measuramants
Campany uses the fnflowing hierarchy whan determining Fair values:;

# Level 1 — Ouoted peices (unadjusied) in acteee markets for
ientical assets or labdites,

» Lesed 2 — Inpuils alhir than quictad prces inCluded in Lavel 1 b
are phservahle dor the =aset or liabdity, aither diractly (prices]) or
indirectty {derfved from prices); and

o Lowed 3 — Inpuils for the azsel o liabilfy 1hal ar not based oa
ohservahle matket data

The far valug of financia instruments raded in aciive mansts s
based on quoted markel prices at e reporting dates. A market is
regarded as aclive if guoied prices arm read@y and ragularty ausilable
from an exchange, dealer, broser, industry group, prcing serdcs, or
regulatory gency, and those prices represend aciual and regularly
necumng markat ransackons an an arm’s [ength hasas, Tha fairwlug
farthese instruments is determined using Level 1 inputs

The fair valu= of fnamcial instromesnts that are not raded in an acihve
market {for example, aver the counter Gerivatives) is determined by
IEsing waluation techninues. Thesa valuation fechniques maximize the
e of observable market data where 8 5 avallable and rely as littie a5
possible on entity specific pstimates. IF all significant inputs requined
b dair valun @0 mstrumant are ohaereatile, the nstrumaent |5 far valusd
sing level 2 inpuls

IF ang or moee of the significand inputs is nof based on observable
market d&tla, ha instrumant is fair valuad wsing Level 3 inpuls,
specific valuasion echniques used fo value financia? instrumenss
InChce:

» (listed mrearked prices or dealer quabes for similar nsiruments
& The fair value of interest rate swaps & caculated as the presen
value af the estimated future cash fiows based on abservable
yield curves
* Tha fair vale of forward forsign exchange confracts s
determined using forward exchange rales 3t the reporting dates,
wilhiiha resulling valup discouned back fo presenl valus
« (ther techniquas, such as discounted cash flcw analysis, are
used o determne falr value for the reswaining  Smancial
insrumons.
5.20) Revanue Recognitian
The Company recognises revenie from corracts with customars
based on a five-step model, such asto, identifving the comracts with
custamaer, identifying the perfarmance obligations in the cantract,
delermine the transaction prica, alocate the ansaction price o the
performante obiigations in the cordract and recognize reven e when
{or as) the enily satésties a performance obligafion ak & paintintime or
meer lime
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The Grawp satesfins a performanca obbgatwan and recogrisas ravanus
avertirme, i one of the iollowing critera is met;
= The customer simultznecusty receies and consumes the
banefis provided by tha Group's performance as the Group
pariorms; o
= The Company's performance creates of enhances a0 asset ihal
{he custamer controls as 1he assal & creatad orenhancad; or
= The Company's performance does nof create an asset with an
alternative use to the Company and the entity has an enforceable
righd b payrmant Tor perfarmancs complated to data.

For parfarmance chligations whene ane of the abave conditions are
not met, revenue s recognised at te point in time 31 which the
performance obligatian is satisfied.

5.21) Foreign currency transacions

Transactions m foregn currencies are fransiaied o the funclional
currency af tie company, & exchange rates in effectat the transaction
date. &1 each reporling date monefary assels and [llabilkies
denaminatad in forsign currencias are branslated af the aochangs =i
in effect at the date of the finanriak statement. The translation for other
AOA-MONELary 455615 15 not updated from historicsl exchange rates
unless thay ana camied at fair value

5.22) Government Grants

Government pramls are recognized where there is reasonable
assurance thal he grant will ba recansad and 22 altached conditions
wil be complied with. When fhe grant relates 1o an expensa item, £ ig
recognised as income an & systematic basls over he periods that the
ralatad costs, forwhich ilis infended o compansate, are sxpersed.

5.23) Earnings per share

Basic earnings per shame are cakulated by deiding e profit
atiributable to owners of the Cormgany by the weighted average
number of equity shares outstanding during the financial year,
adjusted for boaus eerments in agulty shanes issued during i yaar
and gxcluding lrezsury shares,

Dikuted aarnings par share adjust tha figuras used in the determination
of basic earnings per share to take info account, the after income fax
edfiecl al mlerest and ather financing costs associaled with dlutive
potentisl equity shares and the weighted awerage number of additicnal
equity shares that would have been outslanding assuming the
carmarsian of aBdiluthee pobantil aguily shanes,

5.24) Sepmental Reparting

Operaiing segmenis are reported in 3 manner consisient with the
irfernal repartng proveded to #e chied operating oecision makans,
who ame mesponsibie for allocating rescurces and  assassing
perfarmance of the aparating segments
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B. Imtangible Assels Bs. i ks
Particulars Computer Softwara
Gross canrying valss
As at fpril (0, 2017 2.56
Additions 031
Dispasais -

As at March 31, 20048 2ar
Additions a0.88
Dispasais -
Mg g March 31, 2014 53,75
Amortisation
&gt Aol 4, 2017
Charga for the yaar 1.24
Dispozals .
&g @l March 31, 2018 1.24
Charga For the yvaar 743
Disposals .
A5 al March 31, 2014 B.A7
Met carmying value
Az gt fprl 01, 27 2.56
Mg at March 31, 2014 163
| Asat March 31, 2019 45,08
Mate: Gross Block as on 010420717 rapresents desenad cost (Gross Block- Accumulatad Depreciabian) as per ind A5 101
9. Inveziments Bs. in kakhs
Az AL Azt [T hs At As At Az AR
Particulars 31-03-2019 | 31-03-2018 | 01-04-2017 | 31-03-2019 | 31-03-2018 | 01-04-2017
No. of Sharas |No. al Bhares | Mo, of Shares Az. Rs. s,
Uriguobed Eviastmants :
fl  Investments in equity instruments of
{2) subsickaries NCL Veka Limited (Farmerly MGL 14717 149r9.22
Wirdach India Lid.) R=-10 fully paid-up
Spantile Mig, Co, Pvi Lid, Rs. 100 each Fully
paid up .20 0.20 700 7000 100
Total T70.00 70.00 2,049 22
Invesimants i equity instiruments of
ibl aasnciates MOL Veka Limited {Formesy NGL
Wirdech India Ltd.) Rs 10 fully paid-up B2.32 §2.32 113070 |  1,13070
Tata LA N <11 .
Total Investments 1,200.70 1,200.70 z,098.22
10, (hers Financlal Asseds Re. in bads
Az Al As AL Ag Al
raniiodars 31-03-219 | 31-03-2018 | 01-04-2017
Mon Current {unsscurad, considentd good unkess stated atherwiss)
Bank Depesits (Mote No 15) . 248.04 B0.00
Secunty Deposits MeaAT 2042 14.70
Tatal 26.37 26B.46 T4.70
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s R, in kg
Mom Carrent Current
Particulars As Al As At s Al Az AL As AL Az Al
J1-03-2019 | 31-03-2018 | 01-04-2017 | 31-03-2019 | 31-03-2018 | 01-04-2017
MAT Credd Entiflement - H2.01 20213
Capital Advances 139,42 196,28 4B0.T4 . : :
Agdvances o suppless - - - 31932 YE18 343
PrEpayments 179.98 164.91 22,10
Batances with Statutory/ Government Authoriias = L = 460.68 13547 12854
139.42 498,29 17307 059,98 J77.56 18157
12. Invenories R, in lakhs
As Al As AL As Al
Particulars 31-03-2018 | 31-03-2018 | 01-04-2017
A lower of cost and ned realisable value
Raw Materiaks 141086 | 129210 | 104455
Finlshed Gopds 03.92 B56.00 T4 37
Slofes, spares & consmabies 431.51 161.76 16969
Tatal 274629 | 250085 | 1,980.71
11, Trade Receivables A=, in lakhs
As Al Az AL As Al
Particulars $9-03-2018 | 31-03-2018 | 01-04-2017
Unsecuned
Considarad good BT1955 | 5868.20 | 457782
B71955 | 568820 | 4577.689
14. Cash & Cash Eguivalents s, in lgkhs
Az Al As AL Az Al
Particulars $1-03-2018 | 31-03-2018 | 01-04-2017
Balances with Bamks
A Cursenl Aceaunlz 634.24 s3ay 3764
-0n Dividand Accounts B2 45 7670 7063
Cash on hand 10.04 204 343
730.75 593,61 112.20
15. Bank Bzlances Rz, In lakhs
| . i3 Al As A1 Az Al
Particulars 31-03-2019 | 31-03-2018 | 01-04-2017
In Deposit Accounts
Rernaning maturity 1or more than twelve manths . 24B04 000
Deposits with ariginal maturity for more than 3 manths but less than 12 BI5.05 3T 1003 63
miths f25.05 461,77 253.64
Lisss © Amount disclosed urder Other Assels - | e4BD4) {E0.00)
BP5.05 21373 19368
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16. Currem {unsecured, considered good unless staled atherwise) Rz, i lakhs
Az Al As AL Az Al
Particudars 11-03-2018 | 31-03-2018 | 07-04-2017
Avances tx Employess 11.18 11.09 21.94
EMD & Seciwily Deposits 486 467 1.67
Denosits 3523 3598 3357
Interest Receivabie 445 4,41 3.51
Tolal 54.52 56.15 el 69
17. ia) Equity shara capital Rs. in Lakhs
As At s At Az At
Partiesiury 31-03-2019 | 31-03-2018 | 01-04-2017
HAutharised
15,000,000 {March 38, 2017: 15,000,000) Eguity shares of Ris. 10/~ each 150000 | 1500.00( 1.500.00
Tatal 150006 | 1.500.00] 1.500.00 |
|=sued
G, 960,400 (March 37, 20018 6,980,400, April 01, 2017 © 6,560,400} Equity share of
Fis. 10/ pach  BAh04 Fil. 04 4604
506,04 B06.04|  BOE.04
Subscried & Paid Up
o784 B6d {March a1, 2018: 57 84 068, Lol 0. 2017 @ 57 84 A68) Equéty share al
Ris. 10- aach fully paid up RYBAD HrA.49 R78.40
Ad: Forlesed shames (amound aniginaly pasd up) R ||
Tatal 578.49 57H.49 576.49
17.1. Reconciliation of the shares oulstanding at the beginning and af the end of the reporting period Re. in lakhs
” As At 31 March, 2019 | Az At 31 March, 2018 | As At 07 Apeil, 2017
E Shares af Rs_10 Each, Fu aid el — b et i 11
i e Ay paid up N, Fis. Na, fis. No. fs,
Balznce as per (st financial statements 5785 5TRA9 a7.85 578449 57.85 578.49
Is5ued during the year a .|| . R LY. RPN
Clutslarrdinq A Ehe and of the year T ] Sr49 57.85 ar8 49 G7.85 578.49

17.2. Tarms/ Righis: attached lo Equity Shares
The Company has anly one class of equity shares having a parvalue of Rs. 10~ pershare, Each holder of equity shares |s entiled to one vole per
ghare & the general meetings of he Company. The Gompany deciares and pays dividends in indan rupees. In the evertt of liquidatan of the
Campany, the halders af equay shanas will be enliled o recaive ramainng assets of the company, aftar distribulion of all prefanfial amoungs in
the proporation of the number of equity shares hekd by the sharshokders.

17.3. Details of Shareholders holding more than & % shares of the Campany: Rs. In lakhs

“As AL 31 March, 2019 | As At 31 March, 2018 | As ALO7 April, 2017 |
% Holding] Mo, | % Holding]  Wo. | % Haiding| M.

Equity Shares of Rs.10 Each, Fully pald up held by

&, K. Ravi 6.06% 350 6.06% 350 5.02% 2490
Sri. Astwean Datia T.7E% A4.50 7.78% 4.50 8.82% 510
3, K. Gautam B.65% 385 6.48% 375 6.42% an
Srnd. K. Poaja BET% 187 6.52% 3m 6.52% 377
WS, NCL Hernes Limited 0.00% = 5.54% 3.m 7.15% 414
Suprapati Frvest Pt Lid 0.B6% .50 502% 2480 - -
Industrial Develogament Bank af India 0.00% . 0.00% . 5.15% 297
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18. Financial liabilities Rs. i lakhs
| Mon Curresl Portian Currenl Portion
Particulars s At As A A At As At Az Al iz &t
H-03-2019 | 31-03-2018 | 01-04-2017 | 31-03-2018 | 31-03-2018 | 09-04-2017
Mon Currani borrowings
Fupes Term Loans - Secured
Stale Bank of India 1, 265.90 - 2350 250,00 2H8.00
IFCI Linitad - - 1,148.00 - - G24.00
| Heno Facom Lid 1.565.80 Ta0.G7 . 1.527.90 TGO -
| Yehicke Loans fram Banks and other instiutions .02
- Hirgt Purchas=e Loans 3181 420 78 7333 133147 116,63
Daposits - Unsagured
Fixed Deposits from Share Hokers B82.78 A BF 1,082.35 278.40 17507 24725
Dapasits Trom Dealars 14369 143.74 4060 | 0000 - - =
. Toial 3.379.95 1,387.35 241810 2189.45 1,057.00 1,240.27
Amaun Disciosed wnder the hesd “Other
Financad Lizhilitias (Mote Mo 23) - F189.46 1,057 00 1,240.27
Less: Unamortised Upéram Fees and ather
borrowing costs 3496 12,02 e
. Mel Amauni 3.345.00 1,375.33 2,400 34 =
{a) The defails of Indian rupes term oans from Banks and financiad institutions are as ender; Rs. in lakhs
Dutstanding 2= on | Dulstanding as on sanciion Commencement
Mame of ke Bank/Financlzl institution 11-03-2010 31.03-2018 Amust of instalinents
Axis Bank Limited - Vehicle Loan 414.00 51087 B00.00 January 2018
Hera Fincorp Lemdad- Tarm Laan | BEF 47 124387 161848 Juky, H17
Heso Fingoep Lenited- Term Loan |l 15304 302,00 381,52 Aagust, 2007
Hero Fincorp Limited- Term Loan il 231100 . 2.500.00 Decemoer 2013
Statn Bank af India - Tarm Loan | q15.14 - RI00.0o Juse, 2020
Sitate Bank af India - Term Loan Il GTT - 1,000.00 Octabar M8
Term Loan from IFC] Limited . - #h0.00 Februany 2016

The mterest rabe far the ahoes terms facilifies @npes fram 8% b 12% depending on the terms of loan sactan

Tar
12l

b

ic)
i)
{el
{fh

ms and Conditions attached to the barmwings |

Tarn loam from s Bank Limiled, ather Banks and Financial msBuons avaded for B purposa of ssquisilion af vehickss are secuned
by primary charge on the assets created out of swch ioan facilities.

Teerm Laan [, 11 and 11 from Hero Fincorp Limibed ane secured

i) by primary and exclusive chargs on the certain BEnds situated at Achattipall vifage, Hosur taluk, Krishnagin distict, Taminadu,

i} Corporate gauranies of NCL Homes Limited and NCL Grean Hahitats Private Limited,

iii} Persanal gaurariee of Promotor direciors, M Madhu Kakdindl, Mr. Bimal v Goradia, M Ashwien Datia

iv) Pledge af sharas hald by promatess in MASL

Fined Deposts from Share Hodders e unsecurad Deaning 0 interest rate of 11% per annum.

Deaiership Deposts dram Deaders are unsecured beanng an intersst rate of 8% per annem.

Wehicle loans fram various banks and fnancial insfilsans are saowed by fypathacation of wehicles acquired.

Term Loans from iate Bandk of india are secured by Exclusive charges on all Fixed Assefs (present & fudure) of the Company
Working capital tacililies from State Bank af India are secured by way of gt eharge on Current Assets of the campany,

Cakteral Security :

1. Change on fixed asseis of the company, both present and fuhune, by way of personad Guaranies of Promaters and secured by

Corporate Guarantes of NOL Holdings (4 & 5] Lid

2. Martgage af Fackary Land situated ab various locations,

3, Equitabie Mortgags of Commercid space belonging 1o the Company

4, BExiension of chargs on of all chargeable currend assestsipresent & Turture} of the comgary Incliding stocks of raw matenials, SIP

stores & spanes, packing material, fintshed poods & Aeceivabies.,

5. EM of Reskiertial house belongeg fo Promoter,

E. Persoral Guarantee of 1. ‘Sn Kalidindi Madtu, 2 56 Bamal Vinodral Goesdia, 3, 50 Kaliding Gautam, 4, Srl Penumatcha Aditya
Krishra Morma, 5. S 0.Ashyen

1. Garparate Guaranses of NCL Hofdings (& & 5) Limited
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18, Provisions Rs. In fakhs
Hon Current Current
Farticulars As At As At As At Az At s At As At
31-08-2019 | 31-03-218 | 07-04-2017 | 31-03-2019 | 31-03-2018 | 01-04-2017
Priowision for Grafussy 50458 476,96 Jari3 14477 97,37 85.78
Provision for Compansated absences 0552 95,95 7663 2037 4553 56.51
Omer Employee Benetits o, 123 I 6473 6777 _74.06
Tatal G00.08 BT4.16 473.76 26887 21067 216.35
20, Deferred Tax liabilies (Net) Rs. in lakhg
Az A As Al As At
Pariicalars 31-03-2018 | 31-03-2018 | 01-04-2017
Deferred 1ax liabiity relabng o
Accumilalad depraciation lof B puposes BE2.43 T 62EE
(] BEZ43 T2amM B26.91
Deferrad 1ax assat relating to
Uriaged 2 ksses deraciation -
Expanses allowable on payment basis 279.83 2773 212 B8
{B) 279.83 113 NLe
Difarred i Habiies (Ne) {A-8) G060 476,99 414.03
21. Carrent borrowings Rs. in lakhs
s At Az At Az AL
Fan $1-03-2018 | 31-03-2018 | 01-04-2017
Indian Aupee loans fram Banks - Securad
Warking facilities from Banks (refer Note no. 16 () | 450623 1,789.61 2T
Tostal 4.526.23 178061 2,704.
22. Trade Payables Rs. in lakhs
. As Al Az Al Az At
Particolars 1-03-2019 | 31-03-2018 | 0-04-2007
Outstanding dues to creditors other than mécno enterprises and small enterprises 142274 1,36560| 176664
Outstanding dues to micr enterpises and small enterpnses . - .
1.422.79 1.386.60) 1,7T06.64
23. Current maturities and other Nabilities Rz, inlakhs
; As At As A1 Az A
Particulars 31-03-2019 | 31-03-2016 | 01-04-2017
Valued a1 amortised cost
Currend makurities of non cureent bomowings Trom Bank - Securad (Nabe 18] 1.811.08 Ba1.03 94302
Currand magurilies of nan curent boemowings Qthars - Unsecurad [Mota 18} 278.40 17687 28725
I:Ds Recaived - 11251 435.00
Capital Grediloes 379 B.ET E337
mlerest acorued bl nat due an bormawings 1212 10.38 a1y
Unpaid Dividends =* B2.44 TRTE LK
Othver Payables - Expenses 1.021.47 734.21 262649
Dividery Payable 21817 - -
Tax an dividand 65.40 PR RO
Toital 3.692.87 189607 212114

&4 Unpaid Dividends will be creidied b imaestors education znd prodection fund 35 and when dug.
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24, Hon-current 12 assels and correal Bax liabilities

Fis. in faxns

Particwlars

As A As AL As At
3-03-29 ( 31-03-2018 | M-Da-2017

Gurrert fa |labaities

Provision far taxes {net) 251 .59 55300 21242
251.54 553,00 21242
25, Other Currend Nabilities Rs. in lakhs
. Az At Az Al L
ParBculars a1-03-2019 | 3-03-2018 | 01-04-2017
Advances from customers 350,78 oha.72 areed
Statutory dues 26218 27785 254 F1
Tatal B52 04 B4T 57 A26.83
26. Revenue Irom Dperations (Gross) Rs. in lakhs
For the year ended | For the year emded
T 31 March, 2018 | 31 March, 2018
Sale of Products
Manufacieed Goods 42 20631 28 533608
Traded goods 1,208.72 1.207.56
{8) 43,505.02 20,891.24
Sala of Sarvices
Jobwioek services 253 2697 |
el 253 _26.57
Dther Operatog Revenug
Sale of Containgrs & Sorap ] 47 42
{C) BE.35 4v4z
Reverue from Operations (Gross) 43,503.91 28 965 62
Legs: Safon TawGaT 5,351.22 4,137.94
Revenue from Operations (Neth a7 242 69 25 827 68

With the imfroduction of GST fram 1.7.17 revenue from operations is accounted nef of GST wherin Excize duty was subsumed. Howsver uato
30.6.17 Revenui included Excisa duty which was subsumad with G5T. Hence the figures o curmsnl yiar vs previous year are nol comparable.

27. Other Incoma Rs. in [a&hs
i Far ibe year ended | For the year ended
PorBcelors 31 March, 2018 | 31 March, 2018
Interest lncome an
[epesits and Margin money held 0250 25,85
Rents & athers 46.60 _44.00
Tatal 13910 69.85
28, Cosi ol Mﬂmjﬁ l_:nrmmuﬂ Rs. in [Ashs
[ e For Ibe year ended | For the y‘i;um
Parficslan 31 March, 2018 | 31 March, 2018
Raw' Malesnals and Packg Material
Qpaning stock a5 the begmning of the year 1,202:19 10404 .25
Add : Purchases 2136126 1351214
2264345 14 556,35
Legs ; Closing stock at the and of the year 1,656 129219
Tatal 20,992.99 13,264.20
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29, Increase in Inventories of Finished Goods and ‘Work-in-Progress Rz In takhs
For the year ended | For the year ended
Particulars 31 March, 2019 | 31 March, 2018
Cpereng stock of inventones
Finishied gogds H56.00 T46.27
Closing stock of imeantaries
Finished goods 903.91 B5g.00
fincrease] in inventories of linished goads (47.91) (109.73)
3, Other Manufacturing expenses Rs. in lakhs
For the year endad | Far tha year endad
Particulars 31 March, 2019 | 31 March, 2018
Powar and Fussl 711.0% 5. 06
Consumpsion of siores, sapres & consumabdes 245,63 289,25
Im=urance .34 7.0
Packing, Forwarding etc 12857 164,41
Installation expenses 1.213.08 T40.94
Repairs & mainienance
Plart and machingry 28606 1315
Buildings 11.51 1455
Dthes .68 1.01
2 60427 1,640 67
31, Employee Bemelit Expenses Rs. in lakhs
For the year ended | For the year ended
Particulars 31 March, 2019 | 31 March, 2018
nalaries, Wages and Banus 2,808 440 2.213.13
Contributan fo Provident & Other Furd a7ae 285
Maragerial rérmuneration 26513 2412
Staff welfare expenses 196,82 127,14
Total 3,548.26 202234
32. Finance Gosl Ra. in lakhs
For the year ended | For the year ended
Particulars 31 March, 2019 | 31 March, 2018
Irderast
oo warking capital knans 22248 186,73
o Depasits 29,30 44,98
a1 Dealarshig Deposits 1118 1447
-4 Hire Purchase Loans and athers J56,38 24408
Bark charges 1033 43,59
Total 728.63 53.52
34, Depreciation and Amortisation Rs. in lakhs
Foor the year ended | For the year anded
Partibes 31-03-2019 31-03-2018
Depreciation on Property Plant and Equipment (Refer Note & ) 1503 425,43
Amortisation of Intangile (Refer Note 8) 743 1.24
22 A 427 BT
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3. (iher Expenses s, im lakhs
For the year ended | For the year ended
Particutars 31 March, 2019 | 31 March, 2018
Administration, sefing & ofher expensag
Ren 16246 128.28
Ligence, Fee & Taoss 24,69 J2.45
Fesearch & Development axpenses ari2 10.04
Pringing and slationery 25.28 21.18
Consutancy and ather professional charpes 122.80 102.29
Femumeration 1o awsditors -
~Aydit Fee .00 204
-Tax audit fee 1.50 1.00
Dt of pocket expenses 1,00 0,74
Bemuneration 1o cost audioes a7 .40
Ramumeraton fo Infarnal Audicrs 350 3120
Derecognisation of Financial Assels (Bad debis) 12845 12380
Corporate socla responsibdity expenges (Refer fote Mo.44) 44 65 30.64
Diractars Sitting Fae 6.15 KI5
Diractars Travelling & Comayance 3,06 311
Donations 035 0.20
Traweding and conveyanca 20447 174.18
Iffice maintanance 65,51 38
Gormenunication expenses 39,75 41.88
Vakicls Mairfenanca 13.23 12.18
Eacumity Services 5251 43,79
Demerger Expe naas 17.ar .
Sales Promalian A0 .43 21090
Ealas Commission 14g.01 11787
Freight outward 1.892.28 156205
Tadal 3.320.48 2,728.41
35. Diker Comprehensive Income (OC1) Fs. Im lakhs
For the year ended | Far the year ended
Particutars 31 March, 2019 | 31 March, 2018
Fetaimed Earmings:
Resmpasunansont g2 an net definesd borslit Eility 4 .87 #5743
Diaferred tax afiact on remeasurement costs on net dafinad Denafit liability 11.74) (8.91)
Total a2z 16.82
36. Exceptional ibems M=, im lakhs
For the year ended | For ihe year endesd
Particulars 31 March, 2019 | 31 March, 2016
Frofit an Sale of Investmends - 300642
Profit on Sale of Assels 12518 TB2E8
Tofal 125.18 3.8709.50
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Rs. in fakhs
37, Contingent Liabiliies - Not probable and therefare not provided for F'{;f;.'ﬂ’::fi;';:';" il g‘:’;h’f;“
A, Claims disputed oy the company 19316 19316
Various demands rased, which in the opinion of the managemment are nof tenable and ane
purling with vanous Farums  Authorities Dut of the above RS 10266 lakhs {Pravious Year
Rs. 102.66 lakhsh are deposited fowards disputed tax
B. Outstzndng Corporate Guarantees BO0L0D 500.00
Given b IREDA wilh raspact 1o lerm loan o Khanddery Power Campanyy Limibed
(. Dutstanding Guarantees Given by Banks on behalf of Company 41602 318,15
38. Disclosuras reguired under Seclion 22 of MEMED Act 2006 under the Chepter on Delayed Payments io Micra and Small Enterprises
R=. in lakls
For the year ended | For the year ended
Parficatans 31 March, 2019 | 31 March, 201
Amcund remainmg urgaid ta micmo, small and madiem erderprises at thea emd af tha year
Principal Amoung : z
Inbgrest thesean -
Talad -
39, Earning Par Share (EP5) R in lakhs
. For the year ended | For ihe year ended
Filicuin 31 March, 2019 | 31 March, 2016
Tatal Dparations Tor the year
Profit{Loss) after fax 3.090.97 5.040.23
Less : Adustments for the purpose of diuted Earnings per Share . -
Met Prafit/[Loss) for calcubstion of basic EPS 1Al 300097 | 508023
Met Profif as above 3.000.87 5.089.23
Less : Exceptional Hems 125.18 3.679.50
Tax Impadt an Excepbional [bams 24.24 7103
Met Prafit'(Loss) for calcidation of hassc EPS after Exceptiona! fiems {B) 290003 1.780.76
Net Prafat a5 above 3,000.97 3,049,235
Addl - &djusbmsnts far thi purpase of dililsd Earmings per Share : -
et Profit! (Loss) for calowiation of dilutad EPS N 3.000.97 508023 |
Welgnted average numier of Equity Shares for Basic EPS (0 57 85 57.85
Effect af dilustion : )
Weiphted Average number of Equity shares far Dilited EPS (El o7 5 5785
Basic EFS (Rs.) A1/ 5343 4797
Basic EFS axcluding exceptional fems (Rs.) =) 51.69 30,78
Diluted EF3S on the basis of Total Dperations (Rs,) iC1 1 (E) o343 4787
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40, Employee Benalits
Defined Benafit Plans

The company has a defined benefi gratuity plan. Every employes who kas completed five years or more of service gets a gratuity on
departure 21 15 days salary lor each campleled year of service subsect i a madmum of Rs. 15 Lakks. The plan for the same & wlunded

Rs. in lakhs

Parbicslars

Gratulty

as at 31 March, 2019

Az af 31 March, 2018

Net Employes benstit expense recognizad in the employes cost in statement af protit & foss
accaunt

Currant sarvice cost B0 an.14
Interest cost on bensfit obligation 4158 a5
Expected refurn on plan assets . .
Sub Todal 102.58 12246
Recognised in Other Comprehensive Incomes
Met actuarial (gain}ess recogalzed in Be year
i, Dempgraphic Assumplions on chligation 1.4 16.58
i Financial Assumptions on oblgation (105.77) 4.21
i Experience Adjustments on obgaton BS.71 (4858
e, Fmancial Azsumplions an plan assets - =
$ub Total 14.98) (28.73)
Net benefit éxpense 97.60 96.73
Balancea Shapt
Benefit asset ! lability
Present value of delined berelit coligaton 654,492 7435
Far value of plan assls - e
Asseds / (Liability) recognized in the balance shesl (B54.92) {574.35)
Change In the present value of the defeed benel obligation
Opaning dafinad benifit obligation 674,35 48871
Banefit fransierrad in . .
Benetit transferned Out . -
Banedils paid (17.03) {11.08)
Expenses Recognised in Statement of Profit and Loss Account
Curmen senvice cost 6060 90,14
Inleres] cost an bonalit obhgatian 41.94 J2.32
Recognised in Other Comprehensive Incoms
Actuarial {gain)floss on atligation 4.98) {2673}
Clo=ing defined benefit abdigation 65402 57435
Change in the fair value of plan assets
Opening fair value of plan assets .
Contributions by amployer : 3
Benedits. paid (17.03) {17.08)
Expenses Recognised in Profi and Loss Account
Expacted raturn -
Recognised in Other Comprehensive Incomea
Actuarial {gain] £ kss on pan assets ) . ) :
Closing fair value of plan assels (17.03) (11.089)
Assumptions
Discount Rate (%} T.AM% 742%
Allritian Rabs (%) 1% 13%
Expacted rata of salary moreass (%) 14, 16% 14,16%
Expected Average Remaining Service (years) 6.81 wears 5.91 years
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41. Leazes
Oparating Lease ; Company as lasses

The Company has endered into.certain cancellable operating lease agreemerts mainly for office premises, land and infrastructure facities
which ase renewable on mutual agreement with the paries, There is an escalation chause in the lease arranpements during the lease period
inling with the expacted ganeral infiation, The leasa rentals charged during the year a5 par the agreamants ane ag folows

Rs. in lakds

Particulars

&5 al 31 March, 2019

a5 8l 31 March, 2098

Fuliare minimum ledse pey monts undar Ban Cancellable Leases
Nod [abar than ong year

Later than one yvear-and nof later than fve years

Laber than five years

13235
26599
424

.20
136.50

3. Operating lease payments recoanised in Statement ol Profit and Loss amaunting to 162 48 lakhs (Previus Year 126,28 Lakhs)

b, General description of keasing arrangemest

. Leased besets: Company's offices consisting of Infrastruciure faciities, special amenilies, and car parking fots,
ii. Fulure lnase rantals are debarmined at (ha rabes prascribed in tha agreamant. Thase lease payrients 1o ba Escalsind al 5% 10 10% on

fhe previous year paymenls.
42. Capital and Olher Commilmenls Bs. il fakhs
Parficulars s at 31 March, 2019 )as af 31 March, 2018
Estimated amaurt of contragts not providad for T03.43 a0.13

43, Dederral/capialisation of Exchange Difference

The Campany has adopted the policy as per Para D13 A of the Ind A5 101 for accounting for exchange difference arising fom translatan
af long term foreign currency manetary fems recognsed in the financial statement for the pericd ending mmediately belone the beginning af
first ind AG financial repocting period as per the previous GAAFR The foreign exchange (gain} / loss arising on révaluation of long term largign
CUITERCY monstary Hems in 5o Tar a5 they refate to the acquisibion of depreciable capital assets o be depreciated ower the balance life of
such assets and in other cases the foreign exchange (gain) / I0ss Y0 De amortised over the balance period of such long term Tareign

CUrTENGY manalary iems.
Howewer, the company hias ot @vailed lorelgn currency borrowings.

44, Corporate Social Responsibility

A} Grass amourt required o be sperd by the Company during the FY 2070 8-19 18 Bs 44,56 lakhs amd for he ez 2017-181s Rs. 37 60 lakhs

h) Amount spent durng the year on; Rs. in lakhs
Particislars As at 31 March, 2019)As a1 31 March, 2018
i) ‘Construction )/ AcquEsiion of any assel - Promioting of Educaton 13.72 24 62
(i) On purposes other Man () abowe - Promotag of Educatian 3083 6.02
Total amopunt spant on CER 4465 a0.64
45, First Time Adeption of IndAS - Disclogures

A, Recanciliation af Net worth as previously reporied under Indian GAAP Vs IND AS Fis. in lakhs
Particislars As gt 31 March, 2019)As at 31 March, 2018
Met worth as per | GAAP financials 15,568.93 10,856.1%
Less | Impact of the Scheme of Arrargerment (Demengery 520455 4,204 .55
Revizad Nal worlh as per | GAAF financials 10,364,348 5.651.64
Ind AS: Adustments increase / [decrease); +
Measurement of fnancial assets ab amoetized cost 1202 1772
Defarred Tax adjustments 0. 44) {15.88)
Reversal of Proposed Dividend 38356 38204
Hel worlh a5 reporied under IND A5 10,758.52 6.036.41
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B. Reconciliatian of PAT as previously reported under Indian GAAP Vs. IND AS Rs, in lakhs

Farticulars Ag at 31 March, 2018
Plet Profit (Loss) after Tax ags per Previous indian GAAP 5,086.21
Ind AS: Adjusiments Profit increase | (decrease):

feasurement of financial liabifities at amortsed cost 15.70
Bcluarkl Gain [ (Lossh on emplovee defingd benefd obligation recagnised in OGI {25.74)
Defered Tax adjustmers 2435
et Profit’ (Loss) alter Tax before OC1 as per tha IND A5 2,085 22

48, Segmant raparling
Based on " ihe management aproach” & defined Inind AS 108, the Chisf Decision Maker evaluales the company's performance and alocales
resources based on an anlysis of varicus perlormncs indicabars by busingss seqmants.
Acoordingly |, imformation has been presenied for each busaness segment. The accounting pringipies used in the preperabion of tha financial
stalements & consistenty applled fo recard revenue and expandiure In indlvidual business segments and are as set out in the significant
accounting palicies
Bussness segements of the company and producls” services m each segemnd ame:
1, Wndoors | Cobowr coated Gl profies (CCGI  COGLUPYE doors & windows ABS Doors b
2. Coatings { Wall pultios , Pairds and bodures }

3, Walls {Aarated Fly Ash Blocks)
Segment Revenaue and Expense;

A) Rewanua ard expenses directly attibutable to segments e reporied under sach reporlable segmient. Al other expenses which arg not
atiriutabée or allacable o segmands have been disclosed as unabocahle expensas.,
B Assetz and Rabilities that ame directly atributable or allocable  segments ane disclosed urder gach reporiabie segment. All other assess and

liabddites are disclosed as unallocabli

(] Asseds and Liabiliies refating bo Corporate Office / Corparate Investment portialios are disclsed &5 unallccabie

Far tha yaar ended March 31, 2018 Rs. in lakhs
Particulars Coatings Walls Windoors Unallocabde Tkl
Segment reverue from Exernal cuslomers
WWithin Irdia 7.404.09 553760 24, 300080 37 24260
Qutside India -
Infer segmen revenoe -
Total segment revenue 7,404,009 9,937.80 24,300.80 37,242 59
Seqment result '
“Wilhn Iradia 2424 JER. T8 410242 341647
Outside India -
Tedal segmet result 924,24 J89.79 4,102 42 . S416.47
Inferest peponses x . x 72063 720,63
Char un allecated ncome fexpenses (net) =
Profit bafore tax from ordinary activilies 24,24 380,70 4,102.42 (T29.63) 4,686.83

For the year ended March 31,2018 Rs, in lakhs
Parliculars Coatings Walls Windaors Unalkocabile Tatal
Segment revenue from External customers .
Within India 3,797,589 4.4920.07 15,101.03 25 B27 65
Dutside India -
Inder segmend revenue -
Todal segment revenue 5.797.59 492007 16,101.03 26,827 .60
Segimen nesult -
WWilhin Irdia 5412 GO 466,59 242412 3.433.30
Qutside India -
Todal segminl rezull 54260 665D 242412 - 3.433.38
Inigrest expanses - - - HE3 52 GR350
Other un allpcated income fexpenses (nef) .
Profill before tax from ardinary achivilies 542 .60 466.50 242412 (B83.52) 2,049 87
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Segment assets and Liabikites
Faor ihe year ended March 31, 3014 Fis. in lakhs
Parficulars Coatings Walig* Windoors Uinalocable Tatal
Anspls bd4T2. 3 B 047 .83 1229622 2.631.19 26,449 56
Liabifaas 404,26 2.130.01 421856 5,606,749 15,362 97
* Wialls assets includes CWIF of Rs 3185.85 la&hs
For ihe year ended March 31, 2018 Rs. in lakhs
Parlicizlars Coalings Walls Windoors Unaliocable Tatal
Argets 4, 125,40 515697 9, 464,44 1,200 70 18,847 51
L lakifities [ 470,06 2 GES EH 3,162 0 . 18800
For ihe year ended March 31, 2017 Rs. in lakhs
Particulars Coatings Walls Windogrs Unalincable Total
Arsels 2.511.48 510057 6,530,570 2040 % 17,991 96
Liahites 2313498 201744 J186.07 2, 728.04 11,155.56
47. Financial Risk Management Objectives and Policies
a. Capital Managemenl

The objectye of ihe Company's capial managemant siructurz is o ensure sufficient Equiddy o support its besiness and provide adecguate
refurmto shareholders. Managemen mondoes the long term cash fow requEsments includng extemally imposad capital requirements of the
Busanss in arder bo assess tha rmguiramand far charges o tha cagitl sirechune o mest the sad abgactive. As part ol this monitoeing, the
managament consiters the costof capital and tha risks associated with aach class of capital and makes adjustmants t the capital structure,
where approgriate, in Sght of changes in econimes conditons and e risk charctenstcs of the underhing assets. The lunding reguirement
iz metihraugh a combinasan of equity, inbamal accruals. barrewings or undartake other restreciuing aclvites as approgriale

M changes wera made i the objectives, pobicias or processes during the vear ended 31 March 2015,

The Company's capial and net debt were mace up as follows: Rs. in lakhs
Particulars As at 31 March, 2019)As a1 31 March, 2018
flet debt (Debt less Cash and Cash equivalent) 391871 1.63r.02
Todal exquity 13,088.60 10,750.53

Financial Risk Managemeni Framewark

Cormpany's principal finencial liabiites comprise borrowings, trade pavables and Ofher fnancial Kabilities. The main purpose af these
Tinancial Habilities is to fnance the Company’s operations and projects under implemendation. The Company’s prnclpal fnanclal zssets
mchede trade rceivables, Ipans, cash and bank balances and abhar financial assalts.

Risk Exposures and Responses

The Compaay is exposed 1o market risk, credit rsk and ligukdity nsk. The Board of Direciors reviews pallcies Tor managing each of these
risks, which are surmmansad below -

Market rigk

Markoet risk ks the risk that the fair valve of fufure cash fows of a financial Bnstrument wil flucieste becauze of changes in market prices.
Miarket prices corrprise lour byaes of risk Lo, inleresd raba risk, Commadity riskcand ather peica risk,

Inferest raie nsk

The campany obtans financing hough bormowings. The Company s poicy ig 1o obfain the most favourable imerest rates
availabde,

Tha Campany "5 expaswe fo interest rate nisk relates primanly 1o interest beanng financial fiabilities. Interest rata risk ks managed oy the

COmgany on an on-polng basis wih the primary obiective of Emitng the exiend o which interes expense could be affectsd by an adverse
iraverment in inferest rates,

Sansitity Analysis

An Increase’decrease of 100 basis poirds in Interest tate at the end of the reporting period for the variabke financlal mstruments would

[decrease)increase profit balora faxatan for the year by the amounts shown below. This analysis assumes 38 other variables remain

constant B in lakhs
Praofit / (Loss) befare taxation

Particalars (Lozs)

As at 31 March, 2019(As al 31 March, 2018

Financial Liahdities - Borrowings
- 28922 32546
+1% {100 basis u-_nlrﬂ]s;n (209.22) [325.4E}
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Thinra i no hadging instrurmants to mitigata this risk.
Commuadity Risk

Thie company kas commodity price risk, primasly related to manufactunng items and consumabizs, The company maniors its purchases
clesely B aptimise fhe prce.

Credi risk

Greck sk is the risk that counterparty will rat meel itz obigations under a linancial instrument or customer contract, kading to a fnancial
lazs, The company i gspased b cradit sk from its pperabing actsitsas fprmanly for frade and ather receavables] and fram &5 financing
aciiviias, including short-1erm depasits with bares and financiat insidusions, and other financss! asseds

Credt risk managemert

The Company e5ses5es the oradi risk for pach class of Bnancial assets based ontha assumgptions, inguts and factars specdic to the class of
financial ass21s

Thie resk parameters are same for all financial aszets far all perlods prosetsd, The Campany considers e probability of defac® upon infial
recogniion of assel and whether there has been a significant increasa in credit risk on 20 an-going basis throughoul aach reparting panad. in
general, itis presumed that credit risk has significantly Increased since initizl recogrition if the payments ane mons than 30 days pastdus A
defau® on a financisd asset is when the counterparty Fails to make confractual payments when they Tall due. This definfion of default is
detarmined by considesing the husiness enviranment in which enlity operabes and other macro-economic Eachors.

Trade Receivables @ The Company’s exposere to credit risk i influenced mainly by the individeal characieristics of each customer, The
demapraphics of the customer, including the dedais risk of the indwsiry and coustry inwhich the customer operates, also has an influence on
credi nsk assessment. Credit risk is managed through cred approvals, establishing credi imits and comtinuously monioning the
crediworthiness of clestomens towhich the Gompany grants crediterms inthe normsal course-of business.

“Bari Dapasits - The credit risk is considered negligilie, since fhe counbar partias ane reputable banks with high quality external cradit
ratings.

Oher Financtal Assets | The company ersures concentration of credit does not significantly impair the financial assets since the customers
1o ‘wham the exposurs of cradil i2 taken s well pstablizhed and repuled industies anpaged in i rospective fiold of business. Tha
crediwnrthiness of customens to which the company grants creditin the normad course of the brsness is moniored regulary,

The maximum exposiume for credt risk at the reporting date 4s the carrying walie of financial assets as stated in the balanca sheet, The
Company dogs not hald any credit derivatives to offset ilts cradit axpasune,

Liguirday risk

Liquicksy risk adses from the financlal llab&tes of the Company and the Company's subsequent zhility io meet &5 obligations to repay 5
firancial liabdities as and whon they fall dise. The company requkaty monions ils 5k 1o a shartape of funds.

The company’s objective is i3 maimain a balanca betwesn conkinuity of funding and fewdbifty throwgh the use of working capitf facilities,
ard berrowings. The company has reviewed the bormowings maturing within 12 months,

Thie lakiowing table detaits the rermaining conractual maturies of the company’s financil liabilties at the end af the reparting parkd, which
are based on tha contractual undiscourted cash icws and the eadiest date the company is required fo pay;

. n laks

Parficulars wr::{r:ﬂ' Lezs than 1 Year Maore than 1 year
31-March-201%
Barrdwings - Variable Inkaras) Rabe 10.55% 4.526.23 -
Barrwings - Faed Interest Rata 11.15% 2.189.48 3,345
Trada Payables & Qther Financsat Liablltes - 252617 .
Todal 1.641.88 34,3451
31 March 2018
Borrawings - Varkable interest Rate 9.45% 1.789.61 .
Borrowings - Fixed Inerest Hate 10.63% 1.057.00 1,475.35
Trada Payablas & Othar Financial Liabilitias - 2304 68 =
Todal §.151.29 1,375.35
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NOTES AND OTHER EXPLANATORY INFORMATION TO Ind AS FINANCIAL STATEMENTS e  STANDALONE

. Financiginstruments by category

For amortised cost instrments, carmying valug represents the bestestimate of fairvaiue. Bs. in lakhs
31 March, 2019 41 March, 2018
Faieaen Amortised Cos1 | Amortised Cost
Financial assels
Imastments 1,200.70 1.200.70
Trade racelvables 8,710.55 5,663.29
Cash and cash equivalents 730,74 583.61
Bank Balances 825,05 213.73
Caher Fnanclal Assets A1.68 8615
Total 11,557.82 T.732.48
Financial liabilities
Brrrowings 7.871.24 3,164 .96
Trade payabies 1,422 T8 1.385.61
Oeher Fnancial Liabilities 3692 BB 1.996.07
Total 12,986.89 652663
48, Aelated Party Transactions
a. Mames of Related Parties and description of refationship,
5.Mo | Subsidiary Compankes
1 apantile Mig.co. Py Lid
S.Mo | Bssoclate Companles
1 NCL Veka Ltd {formery NCL Wintech india Limited)
S.No | Key Managemeni Personnel and Relatives &MNo | Key Management Personnel and Relatives
1 K- Madhu - Managing Direcior a K Pooja - Relative
2 Ambujocar Reddy Kanala - Whaletime Direcior g Aditya Krishna Varma Panumatcha - Whokstime Diractar
3 Birmal vinodrai Goradia - Whalatime Direcior 10 Satya Subram Kaputa - Wholetime Dirtclor
4 | Wanna Reddy M - Indapendenl Diracdor 11 | Venkata Jagannadha Raju Vatsavayi - Whalktima Diractar
o Dtz Shilpa - Dingctar 12 Jayabihaat Reddy Koti - Independenl Direchar
6 | Dalfa Aswen - Direcior 13 | Divyabharathi U - Company Secratary
T | Srihasi Vernelagardi - CFD
S.Mo | Emerprises Confrodled or significantly nfluenced by Key Management Personned or their Close Family Members
1 NEL Indussries Lid 5 Eastarn Ghat Rengvable Energy Limited
2 Ehandalery Ppwer Co. Limited & Suncrop Sciences Pl Lid,
3 NCL Homes Limited 7 Kakatrya Indusiries Py Lid.
4 MCL Green Habédats Pyt Ltd 8 NCL Holdings {A&S) Ltd,
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NOTES AND OTHER EXPLANATORY INFORMATION TO Ind AS FINANCIAL STATEMENTS e  STANDALONE

Rs. m lakhs
Eraﬂmri_sesﬁguﬂrhl::led
or significand
Subsidiany Assaciaba Hm&ﬂﬂgﬁ" mm:ﬁ“m by ey
Companies Companies : mafagemen
PRk » " Refatives parsmaﬁ%urlheir
close family members
2018-19 | 201718 | 2018-19 | H017-18 | 20168-19 | 201718 | 2018-19 | 2017-18
Purchazes of Goodsdaterials 167 96 « | 0NG4T | 242765 1,107.06 | 3.082 56
aales o GoodsMatenals 0.35 22A.46 | Z34.0B - Ja0.84 |  MGAE5
Expenzes
Remuneration/Commizsion aitting Fee - . =| HT36| 21965 - -
Hesil 060 0.60 - - - - - -
Inferast on Dapasits = = £ = 246 367 g =
Income ;
Rest / Hire Charges - - 54,95 49.64 - . - -
Inferest on Loans given 5 = = & - = 14,74 -
Dihber paymenis
Resmaiurstrnent o
expanses/{Raimbursement expanses
recesved) 165.28 1437 | (0.82) 330 387 g1.80 4363
Paid 1'w Purchase of Oflice Spaca - = = = = | E00.00 =
Balances oulsfanding
Payables " - - a2.00 40.00 - 23978 G370
Higeivabbes - 40830 - - 4205 4398
Loans & Advances / Deprsits -Recesved/
recovered 000 35.00 -
Ivvestments mace {including mvestment
advances) 70.00 70.00 1,130,700 | 1,130.70 - 5 £ =

49, Schame of Arrengemend {Demarger)

Tha Company alang with NCL Hokfings (A&5) Limifted [NCLHASL] has fled the petition bedore the Honaurable Maticaal Company Law Tribunal,
Hyderabsd, (NOLT), sesbing approval of a scheme of arrangements betwesn the hwo companies, According to the scheme, ceriain investments,
koans &g advances (assets) held by the Company, were to be transdermed 10 NCLHASL 3% cost. As a consideratson for the ranster, shaneholders of
the Gompany wauid receive 1 aguity share in NCLHASL for evary equity share held by tham in the Gosmpany {1:1 ratio). The Hon'ble NGLT had
approved the schesme of arangemmant on 24,01 2015 with appointed date of tha schema being 01.04 2077, & necessary skaps as envisaged In
the scheme have been completed and the effect of the scheme of arrangement has been refiected in the financial statements pertairing 1o the

appoired datei.e., 09,04 2017,

30, Previous year figures have baen regroupsd reclassified whers aver necessary, to conform to those of the curent year,

For asd on bahalf of the Beand of Directars
M. KANHA REDDY

b par our report afached,
For ANANT RAD & MALLIK,
Charlered Ancountants

FAN ! Q0EMGES

V. AHANT RAD

Parinss

Membiership No. 022644
Flace - Hyderabad

Date -22 05.201%

Chairmian

[HR - GOD40440

V. SRIHARI
Chief Rnancial Oificer

K. MADHL
hanaging Déecior
DIM - 00040253

L. WY BHARATHI
Company Secretary
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To
THE MEMBERS
NCL ALLTEK & SECCOLOR LIMITED

Repart on the Consolidaled Financial Siatemants

We  have awdited Ihe accompanying Gensolidated tinancial
slatamants ol NCL ALLTEK & SECCOLOR LBAMTED (herein afber
referrad 1o a5 “the Hoiding Company™) and #5 subsidianies (the
Hedding Company and its subsidianes topether rdermed 1o as “the
Group™), cormarising of the Consalidated Balanca Shaal a5 al 315t
March, 2019, the Consolidated Statement of Profit and Loss. the
Consobdated Cash Flow Statement far the wear then ended, and a
surnrmary of the significant 2ccaunting policies and other explanatary
information {harein after refemed to as Consolidated financial
Statemants),

Mapagement’s Responsibllity for the Censolidaied Flaancial
Slatements

Tha Holding Company™s Board of Directors is responsibie far the
preparation of these consobidated financial statements. in terms of the
requirements of the Companies Act 2013 mereinsatter refermsd 10 as
*the Act™) 1kat give & true and fair view of the consofdated financizl
posiion, consolidated financksd performance and consolidated cash
fivws of the Group i accordance with the accounting principles
genaraly accepied in india, ncluding &ccounting Standards speciiad
wreder Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Aules, 2014, The respecthie Board of Directors af
comgarees inchudad in the Group are responsible Tor manbanance of
alequEte accouEting reconds i accordance with the provisions of the
Act lor safequardng the assets of the Growp and tor preventing and
detectivg frauds and ofher mmequlanities; sakclion and spphcation of
apprapriake accountng policies; making [dgemeants and estimates
thai ane reasaname and prudent: and design, implementasan and
mainlenance of imermal fnancial conrobs, Ehal wess operating
effactively for ensuring the accuracy and completeness of accounting
records, melevant to The preparation and presentabion of the
consoldabed financial statoments thal give a true and fair view and are
frae from miaterial misstaternent, whether due to fraud or emmar, which
have been uged far the purpose of preparation of the consolidated
financial staterments by the Directars of the Holding Compary, as
aforesaid

Auditor's Respansibility

O responsibiiity Is o express an-opinion on these consolidated
financial slabemants basad on our audif. We have [aken Inlo aceaunt
the prowisians of the Act. the accounting and audtng standards and
miatters, which ame reguired 1o beincluded inthe audd report underthe
provisions of e Act, 2nd s Ralas e g u der,

‘Wa gonductad our audit inaceordance with the Standards on fuditing
speciied under Section 143{10} of the Act, Those Sandarcs require
thad we comgly with ethical reguirements and plan and perlorm the
audit to ablain reasonabla assurance ahout whether tha consolidzéad
financial statemends are free from material misstatement.

An awdit invohves pedforming procedures 1o oblain audit evidence
about e amounts and the dscsoswies in i Tnancial stasmans,

The procadures salacied cdepend on ihe suddor’s udgmerd, incloding
the assessment of the ssks of materlal mésstatement of the

INDEPENDENT ALUDITOR'S REPORT « CONSOLIDATED

corsolidated linancial statsmants, whelher dua 16 frawd o arrce In
makng those risk asssssments, the suddor considers intarnal
financial control relevant to the Holding Company's preparation of the
consHidated tinancial Slabemants that giva a irog and i vidw i ander
bo dasign awdit pocedurss that ara appropriate in the circumstances
An audit alsp incledes evaluating the appropriateness of the
accounting poficess used and the reasonableness al the aceownting
estimates made by tha Hedding Company™s Board of Directors, &5 weil
&5 evaluating the owerall presentation of the consoldated financlal
slabements.,

Wa belipve that the asdit endence we have oblained by us and e
audit evidence nbtained by the oiher goditors in terms of 1heir reports
refarred foin sub-paragraph () of the Oiher Matiers paragraph bebaw,
i sulficiant and approgriabe ba prowida a basss for owr audil apirian on
the consoldated financial stalaments,

Dpinion

In piropanion-and to the best of our infarmation and accondng to the

saplanafions given 1o us, the aforessid Consalidated financial

slatermants give the miarmation required by the Act in e mannes 50

required and glve a true and falr wew In conformity with the

accounting principles ganerally accepted n India ;

il inthe case of Consclidaled Balance Shaet, of the state of afairs of
the Groupas at31st March, 20197

i) in Ehe case of Consolidated Statement of Profit and Loss, of the
Corsolicated Profit for the year then ended ;

filjin: the case of Congoldated Cash Fow Siatement, of the
Caonsolicated cash fows ol the Compary for the vear ended on that
date.

Other Maliers

Wa did nat audit te financial statemants of the subsidiary companies
whose financial stziements reflects folal assets (gross) of Rs, 7681
lakhs as at 3151 March 2099, total revaness (gross) of Rs. 208.48
lakhs and cash infiows armounting to Rs. 16,72 lakhs for tha year than
ended, These financial stalements have been audited by ofher
auditors whase reparts have been furmished 1o s by the Mansgement
and our cpinian on the consolidatad financial statements. in sofar as it
refates to the amounts and discioswe mcleded in respect of these
subsidiary companies and our segoet in terms of sub-section {3) and
{17} of Saction 143 of the Act, in 20 far a5 it refates 1o tha aleresaid
subsidiary companies |5 based solely on the reporis of the ofher
i dibors.

Qur apinkan on the corsolidaled fnancial stalements, and our reporl

an Dfher Legal and Regulatory requirements below, is not medified in

rezpict of the above matters with respect to our selance on ihe work

dong and e report of obher audilors and financial stataments

certified by tha Managament.

Report on Dther Legat and Regulatory Bequirements

1. As raquined by Section 143 (3) of the Act, based on our auditand on
the considaration of repari af the other audiors on separate
financial statements of subsickary companies, as noied in the
‘Olher Mater” parsgraph, we reporl 1o Se axent agpicable, that ;

a) Wa hawe sought and oblzéined all the inlonmalion and
pxpianatians, wihich to the best of our inowdsdos and belief

were necessary for the purposes of o auckt of aforesald
considated inancial stalemenls.
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Date

In our opinion, proper books of account & recuired by law

rEting 10 preparation of the atoresad consalidated financial

slataments have been kepl so far as & appaars fram aur
examination of those books and the reports of the other
audioes.

Tha Conscidatsd Balance Shesd, the Consolidatad Statement

of Prafit and Loss, and the Conzalidated Cash Flow Statement

dealt with by this Report ane in agreement with the books of
stoount mainfained for the purpose of prepasation of the
consolidated financial stataments

In our eginion, the alomesald Consoidated fmancial stiements

commply with the Accourting Standards specified under Seclion

133 of the Act, read with Rule 7 of the Companias {Azcouns)

Rules, 204,

(n 1ha basis ol the relewanl asserlion cantained in the audil

reports on standalone financial stabements of each subsidiary

comganry, nong ol te Deectors aof any such company are

disqualifeed as on 3151 March, 2078 from boing appodnied a5 4

directarof that company inferms of Section 164 (2} of the A,

With rezpect to the adeguacy of the infernad financial condrols

over lirancisl raparting af the Hesding Company and subsidiary

coempamizs and the operating effectiveness of such conbols,
refer toaur separate Reportin “Annexure &°,

With respect 1o the other matters b be included in the Auditee's

Repartin accordance with Rule 11 of the Compantes {Audit and

Auditers} Rules, 2014, I our opinfon 2nd i the best of our

mfarmatian and actording b the saplanations givan 1o us and

based on the consideration of the report of he other auditors on
separale fnancia stalements as also the oter financial
mfarmation of subsidiary ceenparegs, a5 notad & the "Ofher

Wiathar’ paragragh

I, The corsolidsted firancial statements desclose the Impact of
pending liligations on the consolidated financial position of
{he Hokling Gompany and its subsidiares — Refer Mota 38 to
1he consolidated financial statements,

il The: Holding Company and #s subsidiary companies have no
long ferm contracts including derivative comfracts,
gccondingly they have not made any provision relazing to
materal Porescsable losses in e consolidated fnancial
statermants;

i.There has been no delay in fransterring amounis, reguired to
B trarsherred, 16 e Iwasiorn Educatian and Protection Fund
by the Halding Comgparry and its subsidiary companias,

Hyderabiad For AMANT RAD & MALLIK,
22062019 Chartered Accourtants
Firm Resgistratsan: No.0DE266S

V. ANANT RAD
Partner
Mambesship Mo, 022644

INDEPENDENT AUDITOR'S REPORT « CONSOLIDATED

Anmexure - A tnthe Independen Auditors” Repor!

The Annexure referred to in Paragraph 1 (1) under the heading ol
“Reporton DMker Legal and Regulatory Reguirements” of our reperd
of even dale fo the members of NCL Aliek & Seccolor Limited for
the year ended 3151 March, 2019:

Repari on the Internal Financial Contrals Dver Financial Beporling
under Clawse (i) of Sub-saction 3 of Section 143 of the Companies
Act, 2013 ("the Act™)

In conjunction with our audi of the consoidabed financial statemants
of WOL ALLTER & SECCOLOR LIMITED [*the Halding Company™) a5 of
and far e year ended March 37, 2019, we hawe awdited the internal
finamcia! cansrals pwer fmancial reporting of the Heodding Company and
s subsiiary companiesas onthat date,

Managemenl's Responsibility 1or interaal Fimancial Conbrots

The respciive Board of Direclors af the Holding company and its
suhsadiary compansgs arg responsible for establishing  and
miaintaining énternal finzncial controls based an the intemal controds
over financial reporting Criteria establishad by the company
considaning the assential companants of inbarnal confrof statsd in the
Guidance Mote an Awdit of Infernal Financial Controls Ower Financial
Reparting isswed by the Instifule of Charfersd Accoustants of Inda
("G4, Theza responsibiities includa the dasion, implementation and
maimtenance of adequate internal financial controls that wane
operating effectivily lor ensuring the ordedy and affcient conduct of
5 business, including adherence to raspactive company’s palicies.
the safequarding of is assets, the prevention and defection of frauds
amd esrors, the accusacy and complelensss o the accounting recands.
and the Smaly preparation of refable financial imlormation, &s required
underthe Companias Act. 2013,

Auditors’ Respangibility

Qur respansitiidy 15 1o express an calmon on the Campany's intermial
firsncial cardrols over financial reparting based on our audil. We
conducted our audi in accordanca with the Guidance Node on Auds of
Intesmal Financial Controls Over Financksl Reporting {the “Guldance
Mote” ) and e Standards on Auditng, issued by IGATand disried 1o B
prescribad undar saction 143(10) of the Companiss &ct, 2013, 1o the
exient applicable to an sudit of eMemal firancil confrobs, bath
appikcabia ba an awdit of Intemal Financial Controts and, oth issued by
the Institute of Chartarad Accauntants of India.

Those Slandards and 1he Guitance Note requee fhat we comply with
ethical reguirements and plan and perform e awdit 100 oitain
regsonabde assurance shoul whether adequate infernal financial
coniroés over fmancial reporting was established and mainiained and i
such controls operated etfectively in al matenal respects.

Qur awdit invoives performing procedures to abtain audit evidence
about the adequacy of the imternal financizd controls systemn ovar
firancial reporting and their operating effectiveness. Cur -audit of
itermal linancial camrals over Bnancial rsporting inchiced chilaming
an endesstanding af infarna! financial contrels ovar financial reporting,
assessing e risk that A makerixl weakness exists, and esting and
evaluating 1he design and operating eflectiveness of internal contral
basad on the assessed risk, The procedunes ssialed depand an ha
auditner's {pdgement, including the assessment of the dsks of material
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rnizzlatement of the linancial stataments, whalher dug fo Trawd ar éero,

W balieve thal 1hie audt evidancs we lave abgained and awdit aviderice
obsained bry other sudior in ferms of their report referred to in the Other
Matters paragraph befow, | sufficlent and approprate o provide a
biasis for our aud® opirian on the Campany’s internal financlal controls
system over financial reporting.

Meaning of Internal Financial Contrals Over Financial Repording

& company's internal financial controd ower financial reporting &5 a

process designed to peovide reasonable assurance regarding the

reliabdity of financial reporting and the praparation of financial

siatements for exiernal purpases in accordance with genesaly

accepled acoourting principles. A company's inerrsl financial control

avarfinancial reporting includas those pelicias and procedures that -

{1} pertain 1o the maintenance of records that, in reasanable datail,
accurataty and fairly rellect the transactions and dispositions of the
assatsal tha company |

{2) prov'idle reasanalle assurance that transactions are recardesd as
recessary o permil preparation of  financial stalemanis in
dccondance with generaly accepled accounting peinciples, ang
that recaipts and axpendituras of 1he company am baing made
only In accordance with authonsations of management and
directons of the company; and

(3) provede  reasonable  asswsance regarding  prévenbon of
imely detection  of unauthonzed acquisifion, usa, or disposition
of the company's assels thal could have & material effect on the
Fancial statermants.

INDEPENDENT AUDITOR'S REPORT « CONSOLIDATED

Inkereni Limitalions of Inlernal Finarcial Confrols Over Finamcial
Reporting

Becauss of the inherert bmigations of mtemal financial controls over
financial rporting, including the pozsdilty of colusion or improper
managermant overrde of confrols, material misstatemands dus fo error
or fraud may occur and not be detecied, Ao, projecions of any
evaluation of the internat financisd controls over financial reparting to
luture periods arg subject ba the =k thal the inlemal fnancial contral
oeer financial reporting may hecome madequate because of changes
In conditons,; or thal the degree of compliance with the policles or
pratedures may debemarabs.

Dpinian
In aur ppinicn, the Halding Caompany @nd its subskliary companies,
heea, In all material respects, an adequate infernal financial contrals
system over linancial reporting and such mbemal fnancial confrals
pwar financial reparfing wese operating effactealy as at March 31,
2010, based an “the imtemnal control aver financia eporting crileria
getablished by the Compamy considering e essantial comgonents of
intarnal controd staled in the Guidance Mabs on Sudt ol intemnal
Fingncial Contrals Ower Finangial Reporting (ssesd by the institute of
Chartarsd Accauntants of ndia.

CHiser Matbers

Cur aforesaid report under Section: 1430301401 of the Act on the
adequacy and operating effectivenass of tha internal financial canmals
s financial reporiing in 5o far as it relates fo subsidiary companies,
are basad on the coeresponding raport of the audiars of sweh
COmpanies.

Piace - Hyderabad
Dare :22.05.2019

For ANANT FAD & MALLIK,
Chartered Accaunlanls
Firm Ragistration Mo J0G2GES

. ANANT RAD
Pariner
Membership Mo, 02 #6544
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BALANCE SHEET AS AT 315T MARCH 2019 e CONSOLIDATED

R=. in lakhs
AS AT AS AT AS AT
Particulars Hote Mo 31 March, 2019 | 31 March, 2018 | 01 April, 2017
(1 ASEETS
{n Non Current Assets
(2} Property, prant and eoulpement B BAT 3.06 B214.12 63,86
(b Capital wark in progress T 4156.91 170.28 248.70
[z} Cther Intangile assets B 4505 1.63 256
[d) GoodwiE on consolidation 40 54 40.55 4955
(&) Financial assets
{l) Investmants g 134258 126043 167022
{iiy Others Financiad Assels 10 26.07 266 46 T4.70
{1y Other non-currend assets n 139.42 69830 __T730B
Total Nen Current Assets 14,634,780 10,671.76 10,041,74
2 Currend Assels
(&} Imventarias 12 2746.29 2500.08 108022
[0) Financial assets
{I} Trade receiables 13 B720.30 SEGE 20 457782
{iih Cash & cash equivalents 14 Tarsy 5931 11233
{iii) Bank balances 15 25,05 213.73 195,68
{iv) Others Financkal Aszels 16 8b.57 ab45 60.99
i) Current lax assets (Mef) 17 4.73 0.50 0.00
[d) Cther curent assets 1 950.048 7756 186,32
Total Current Assels 1406049 | 942020 _ 111136 |
Total Assets | 28,685.27 20,091.96 17,203.10 _
[ EQUITY and LIABILITIES
A Enuity
(2} Equity sharg capal 18 5TB.4% 5TEAG 578.40
(i) Cither equity 12732.59 10327.5% 2464 54
Enuily attributable 1o ewners of the Company 13,311.08 10,906.06 6,043.03
H Liahiliies
{1 Mon Current Lighiliies
(&) Firancial Babililes
1) Birrivavings 149 3345.01 137535 240040
() Frowisions 20 600,91 57417 473,76
I} Deferred b kabilities Fa | 602,79 A7597 414,01
Terlal Most Cairrant Liaililios 45481 242540 328817
{2 Currant Liabilitieas
(3} Financial kablliies
{I) Barrraings 22 4526.23 178561 2T04.07
{iiy Trada payables 23
Dues to MSMES
Dluess bo ofhars 142777 136554 178652
(b} Corrent makurities and other Ehilities 24 603,56 1993.85 212506
[&) Provisions 20 280,03 2067 216.35
(d) Currend [ Esbililies 25 25162 553.00 213.03
&} Other current liabiitias 6 5487 84757 B26.83
Tatal Gurrent Liabilties 10,835.48 6, 7039 7.871.50
Total Equily and Liahilities 28,695.27 20,091.96 17,203.10
Surmimary of signilicant accownting poicies 1-5
The accampanying nodes and other axplanatory information ame an intsgral part ol the financial slataments.
A% per aur repor] attached. For and an behall of the Bodrd of Dveclors
For ANANT RAD & MALLIK,
Chareed Accastans W KABIA HEDRY gt
. f g Director
TR DIN - 00040440 DN - 00040253
;mw o V. SRIHARI U. DIVYA BHARATHI
Membarship Mo, 022544 Chief Financizl Officer Company Secretary
Place : Hyderabad
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2019 <  CONSOLIDATED

Rz, in lakhs
For ihe yaar ended | For the year ended
Parliculars Mote No. March 31, 2019 | March 31, 2018
I Reverue Trom Operations Fij 3724550 29,627.69
il Other Irscome 28 1311 B3.85
1] Tolal Revenua {1+11) 3738461 25,807.54
) EXPENSES
Cast ol Materials Consumbd 29 20,602,949 13,264.19
Furchass of Traded Goods 1,024.78 an&.a1
Increass In inventores of Finished Goods and Work-in-Progress k| (47491} (108,735
Excise duly on sale of poods - GB4.23
Othar Marufacturng Expanses H 2A470.83 1,846,577
Empiayee Benefits Expercas 32 3675949 2622 a4
Finance Cost 3 T29.65 bi3.53
Depracialion and Amorbealion 34 X167 428.82
(ther Expensas 35 3.321.60 271948
Tolal Expenses (V) 32 62,60 23,045,989
) Profit’{Loss) Before Exceptional lems and Tax (1-1¥) 4,692.02 2 BS1.54
¥l Excegtional Hems w 125,14 3.679.50
Vil Frodit/iLoss) Belora Tay (W) 4.817.20 6,731.05
Wi Tax Expense
Currand tax 15249 1,080.11
Adjustiment af cusrenl fax relaling 1o earkiar yeass 369 744
Deferred tax charge! (credif) 125.08 53,06
Total ax expense (VI 1,721.26 1.640.60
(14 Profit after Tax, before Share of Prafit of Associate (VII-YII) 3,095.94 5,000.44
fudd ; Share af Profit / (Loss) of Associates 1287 148.72
X Prasil / (Loss) after Tax 3,168.91 5,229.16
Xl OTHER COMPREHEMEIVE INCOME 36
FHems that will not be reciassified to profs or loss
Re-measurement (oss)/gain on employee defned benell pians 4497 5.0
Tax Expense (1.74) (3.91)
Todal other pomprehensive Income a4 16,83
Tolal comprehensive income for the year, nel of Lax (X1-+ X} 317216 5.245.99
Earmings Per Equity Share 40
Basic EPS (Rs.) 54.78 80,38
Basic EPS excluding exceplional lems (Rs.) 53.03 4320
Diluted (Rs.) 54,78 90.38
Summary of significant accounting paliciag -5
The: accompanying notes and ather explanatory information are an irtegral part of the financial statements
b per lr report aliached, Far and on behall of the Board of Directors
For ANANT FIRD & MALLK, M. KANNA REDDY K. MADHU
Gharlhzfad Acoountants Chairman Managing Director
N e DIN - 00040440 DIN - 00040253
V. ANANT
S . SRIHARI U, DIVYA BHARATH
Merntiarshig o 022644 Ghief Financial Officer Company Secretary
Flace - Hyderabad
Date - 22 05.2019
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NOTES AND OTHER EXPLANATORY INFORMATION TO Ind AS FINANCIAL STATEMENTS e  CONSOLIDATED
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CASH FLOW STATEMENT FOR THE YEAR 2018-19 < CONSOLIDATED

Consalidaied slatement of cash llows lor the year eaded 31 March, 20139

Rs. inlakhs

For fhe year ended | For the year ended
Particulars 31 March, 2019 | 31 March, 2018
Prodit betore fax 4B20.43 Grd7 AT
Cash fbows fram oparating activilies
Adjustments for ;
Depreciation of property, plant and eguipment o16.24 427 58
Amertisation of mangibee assels 743 1324
Excegtional Hems (125.18) |3879.50)
interest Income and noticaal income (42 504 (25.85)
Interest exparsas 729 85 56353
Operating profit before working capital changes 5856.07 3854.87
Movement in working capital:
Increase in oihes Foancial iabiitas 18221 a0.96
Increase [ (decrease) in frade payables B2.18 4Z1.02)
Increase / (decrease) In other financial current labiities and provishons (53,610 11547
(Increase)/deciease in ivventories {236.33) {52.74)
(Increase) / decreasa in trade recewvables [3052.07) 1108047}
(Increase) / decreass in other non current Financial assets 242.09 (193,765
(Increase) / decrease in Financial current assets 0.12) 454
(Increase) / decraasa in other Non Currant Assats a0, 87 477
(Increase) £ decreasa in-oiher current assets i 42 (151.24)
Cash generaled from aperalions 2934.94 1674.37
Income fax paid i1,500.08) (1.240.07)
Net cash flows from operating activities (A) 1034.86 43429
Cazh Nows used in investing ackivities
Purchase of property, plang and squpmend, inclusding irangible asssts, capial work n
progress and capital agvances (9,254.28) (1.663.45)
Procecds from sale of praperty, plant and eguipment 16477 B4E.45
Proceeds from sale af investmants in Bqudy Instruments - 3,045.34
Inters receved 925 2675
Net cash llows used in investing activities (B) (4.896.37) 3.155.12
Mek pash flows (usad in) from financing aclivilies
Proceeds/(Repayment) of long - term barmowings 31311 {1,214.02)
Proceeds (Repayment) af short - lerm borowings (net) 2,736.62 {914.40)
Dividend paid {3B3.57) {302.94)
Interest paid (750 86) _{576.62)
Net cash flows (used in)Trom financing activilies (C) 4,787.29 (3.087.98)
Net decraaza in cath and cash aguivalents |A+8+C) TES.18 501.43
Cash and ¢ash equivalents at the beginning of the yvear B07.44 06,01
Cazh and cash equivalests al the year end 1,572.62 BO7.44
Compenents of cash and cash equivalents:
Cash an hand 10.51 .04
Balances wilh banks
0n curent accaunks 65463 513.97
On gividend accounts B2.44 1670
On deposit sccounts _B25.05 21373
Total cash and cach eguivalonts 1.572.62 207 44
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CASH FLOW STATEMENT FOR THE YEAR 2018-19 < CONSOLIDATED

Rz, in lakhs
AS AT AS AT
Particulars 31 March, 2019 | 31 March, 2018
Changes in liabilities arising from financing activities, Including bath changes arising from
cash and non-cash changas,
Long Term Borrowings b.569.47 2,444.36
Short Term Bormawirgs 4 53623 1, 78961
Intarest Accrued but not Due 12.13 10.38
Umamartised Processing Fees [34.98) (12.02)
Tolal 10,072.85 4,232.34
Tatal Mavernant 584051
Mon Cash Changes |
Oividend Paid (383.57)
Intarest chargad during the year {729.65)
| Chanpeas in Financing Cash fiows 478729
A% par our report altached. Far and on behal ol the Bodad of Directars
E‘:’md“h;"ﬂ & MALLI, M. KANNA REDDY K. MADHU
i ,tﬁmemﬁg"““m Chaieman Managing Direcioe
: Dir) - GO0A04 4 DN - 00040253
V. ANANT RAD
Bariner V. SRIHARL L. VYA BHARATHI
Mermiiership Mo 022644 Ghed Financial Dficer Company Secretary
Flace : Hyderabad
Date -2 052078
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NOTES AND OTHER EXPLANATORY INFORMATION TO Ind AS FINANCIAL STATEMENTS e  CONSOLIDATED

Significant accounting policies:
1. Gorporate information

HCL Altek & Seccosor Limited (CIN UT 2200761 986PLCOOGED1 )

i5 an Uniztnd Pullic Limited Cormpany. The Company is angaged m

manufactuing and sefing Spray Plasters, Paints, Skim Coat, Stael

Profies, Doors , Wincows {Steel, ABS & UPVC) and Fiy Ash Bricks.

Thi Compary i arganized inlo tiee divisions namely:

d. Goatings: The Company has started manufachsing operations o
Spray Plasters in 1582 with technciogy from Mz ICP Bweden,
The company was the first to start manfaciuring acrylic based
putfies (spray plastars) n nda and loday & = the lames)
manufacieer of spray plasters In India. If 3so marufachires
emulzion panls including todured paints, Wit camnent based
puity and othes Cament based products lika Tie adhasives,
Mariars and Plasters,

bWindpors: The Comgany has started manefaciuring pre-
paimed slesd doors, windavws, parlitons, giazing ete.. @ 158
with fechnology from MYs Indusiries Secco SPA of Baly and
marketing the prodocis under the brand name of Seccolar. The
Comgany s algo into the Rabricating UPVG doors. windows &
ABS doars eip

C.Walls: The Flyash Brcks manufaciuring has started from
2078 In Kavuliru | Beishna  Distrct, Andhea Pradesh. Second
Projact s undar imphemantation in Naliara, Andhra Pradesh,

£. Bazis of Preparation
This nota provides the st of e significant accounting policies
adopted in e preparation of these ind AS Tinanciz statements. Thess
palicies have besn consistently apnliad o all the years prasemad,
unkess atherwisa siated,

a) Compdiance with Ind AS
The linancial statements comply in all malerial aspects with
Inckzn Accounting Stancards (Ind AS) nodified undar Section 133
of the Companies Act, 2013 ihe Act) read with [Compandas
findkan Accounling Standards) Fules, 2M5], [Comparses
(Accouwts) Amendmert Rules, 2006]. and other ralavant
amendments and provisions af the Act
The financlal slatements upto vear ended 31 March 2018 wers
praparad in dccordanca with the acoourting slandirds nofified
under Companies [Accounting Stendand) Rufes, 2006 (a3
amended) and ather relevant grovisions of the Act.

The Group has voluntadly adopled e Ind AS Fnancial

Slatemants from the Financial Year 20138-19, even though

company is notfalling under the category as applicabls,

b} Historical cost convention
Tha liranci slabemants have bean preparsd on 3 Mstoncal cosl
basis, excapt forthe following;

« Certain financial assets and kabilities (ncliding denivaties
instruments) and coalingert Considaration that & measured
atiair valus;

+ Agzets held forsale - measured at fair value less costio seld;

+ Defined benelit plans - plan as5e8s measured at fairvalue; and

= Ghare-based paymenis,

c) Current / Mom — Currest Classification

Any asset orliabiiy is satisfiad as currant if i satishies any of the
fodowing conditions

o Agsed ¢ Liability = epecied 0 be realised [ s=tlled in the
Group's normal operating cycle

» fzsel & intended for sa8 or congumphon

« Asaad | Liability is hold primarity for the purpesa of trading

# Agset is @ cash or cash equivalant unless it is restnicted fram
being ecchanged or wsed 1o seflle 2 Hablity for a1 least twelve
maniths after the rapar ting date

“in casa of a Liabidy, the Group ooes not have an
uncorditional right to deder settiement of the ability for at least
fwirlvi mioeriles after the reporting dale

For the pupose of thes classification, the Group has

ascertamed its normal operating cycke as twelve manths, which

Is based on the natune of bushess and time bEbaeen SCouisiticn

of 2zgats and inventones for processing and their realisalion in

cash and cash equevalents,

djPrincipies of consolidation

Thiese financial statemants hava baan prepaned on the fofawing

Irasds:

I, Subsidianes
Subsidianies afe all andilies owar which the Company has
cantral. The Gompany conbrals an antify when the Company is
gxposed to, or has rights %o, varable refurms from #s
invaheament with the enlity and has Se abiily 1o alfact those
raturns Shrough its power b0 direct tha relavant activilies of the
endity. Subsidianes are fully consolidaied from the date on
which cordral |5 transferrsd 1o the Company. They are
decomsoidated from the date the conbml caases, The
acquistion methad of accowting i5 wsed 10 accownt for
basiness combinatian by (he Group.

Acquizitian mathod af accounting

The Company combines the separaie financial statemends of
the parent and its subsidaries line by line adding together like
ilerms of asseds, liabikGas, Comlingant liabdity, equity, mcoma
and expanses, Intercompany transactions, balances and
unrealised gaing on ransactions belwesn group compsanies are
gliminatad. Unraalised lasses are also eliminated unless tha
transaction provides evidence of an impairment of the
trarstiamed assel The excess of cost o the Company of &S
inyestmands in he subsidary companies over its shara of
enuity of the subsidiary companies, at the dzies on which the
investments n the subsidary compares were made, . |5
ragognized as Goodwill, being &n assst in (b consolidabed
financial statements and is fasted for imparment on annual
basis. On the other hand, whese the share of equily in the
subsidiary companias as on [he date of imestment is in eaess
of cost of investments of the Company, it is recognized as
Capitai Reserve and shown under e head Reserves and
sirplus, in the consalikdased financial stalements. The Gaodwill
MCapRal Reserve is cetarmined separately for ezch subsidiary
company. Non-confrolling interests in the net assets of the
consalidated subsidiaries congisd ol the amourd of equity
atinbwzabie to tha minorify shareholders at the daie on which
invesimends in the subsidkary companies were made and
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NOTES AND OTHER EXPLANATORY INFORMATION TO Ind AS FINANCIAL STATEMENTS «  CONSOLIDATED

further movemends in thesr share in the exquity, subsequent to the
dates al Invesimenls. Net praf / loss o the year of the
subsidianes affributabla 1o minority imdarest is icenfified and
adjusted against the profit afer tax of the Growp, in order o
Arfie ak th i necerse allribisabe to shareholders.

. Assncialas
Associatas are all entities over which the Companmy has
significant influence bot no controf or joing comtrol, Investments
in associates are accaunted lor using the equity methad of
accauting, after mifially being recognised &t cost,

Equity method of accounting
Under the eguily methed of accoanting. the investments are
mifially recomised at cost amd adjusled ihareafler b recognise
ihe Company's share of the post-acuisition profits or losses of
ihe irvesbee in profl and loss, and the ‘s shane of ofher
ceemprahensive intoma of te imvastes in othar ceemgrahensive
income, Dividends received or receivable from associates are
recognized as a réduction in the carrying amaunt of the
mvesimant Whan the Group’s share of losses inoan eouity
arcounted imvestment equals or exceeds itz inferest in the entity,
including any othes unsecured Iong-28m fecehvabies, the Group
dogs nal recopnise Further logses. unbess il has incurnsd
obigations or made paymenis on behalf of the other entity,
Unreatsed gains on transactions between the Group and s
associabes ar aliminabad ta the axterd of tha Group®s intémsst in
these entities. Linrealised Iosses arz also eliminated unéess the
fransaction provides evidence of an impairment of the asset
fransferred. Accourding palicies of equily actounbad invesiass
have been changed where necessary and practicable to ensure
consistency with the policies adopted by the Group, The
carrying amount of the aguily accounbad investments ard fastad
for impairmnent

fif, Changes inthe Group’s ownership interests in subsidiaries
Changes in the Campany’s awnership inberasts in subsidiaries
that do mat rasult in the Company lesing contral over the
subsiciaies are accounied for as equity ransactions. A change
in cowneErsnlp interest resuEs inoan adjiusiment bEtwesn the
carrying ampunds of the contrplling and  nan-controfing
interests ar refiect thelr refative inferests in the subsidiary, Any
diflerence Dabwean the Smoont by which the non-Controling
interests anz adjusted and tha fair valua of tha consideration paid
or received |5 recogrésed directly in equsy and attributed o
owners of the Company.

When the Company ceases to consolidate or equity account for
an invesiment because of 3 Ioss of condrol, or significant
infience, any refalned intzrest nthe entity 15 re measured ta ids
fair wakup with e chanps in carrying amael recognised in
profit and loss, The far valug becomes fhe initied camying
amount for the purposes of subseguent accounting for the
fiedainesd imlerest.

3. Firsl ime adoption of Ind AS
Thase are the Group's first financial statements which have bean
preparsd in accordance with knd AS. The accounting palicies et put
in Mate 2.2 have been applied in preparing the financial staements
fof the year ended 31 March 2017, B compaiative nharmation

pregented in these financial statements for the year ended 31 March
2018 and in the preparation of an opening Ind A5 balance sheet as at
1 Apeil 2007 (the Graup's date of transition), In preparing its operng
Ind &5 balance shes, the Group has adiusted the amaunts reparted
previously in financial statements prepared in accordance with he
accounting  standards nolified nder Companess (Accoungng
Standards) Rules, 2006 (35 amended) and other relevant provisions
al e Act (previous GRAP or Indian GAAP). An explanation of how
the fransition from preveoiss GAAP &0 Ind AS has affactad the
Group’s financial position and fnancial periommance is set outin the
Hioe 45,

Tha Group has wiluntaly sdogted te Ind AS Financial Stalerenis
frovm thea Fimanciz! Year 2018-18,

Examplions and Exceplions applied

St out below are the applicabls ind AS 101 optional exemptions and

mandatory exceplions applied in The fransfion from previous GAAP

o Ined 85

Exceptions b0 refrospective application of other Ind AS

[Mandalory Exceplions)

a)Estimates:
An emity’s estamates n accordance with Ind A3 & the date ol
transition 1o g A5 shal be conststent with estimates made for
the zame dale in accordance with previcus GAAP {afler
adjustments to refiact any difference in accounding polizies),
unless there s an objective evidence that those estimates were in
errof. Ind A5 estimates as 2t 1 April 2017 ane consistent with the
estimates as al the same date mada in confarmity with presious
GA&P The Group made estimates for impairment of financssl
assels based on expected credil loss medel in accondance with
Ind AG &t the date of transibon as these weang nat requered umdsar
previous GAAP

bjind A% 104 Financial Instrumens (Derecagnition of previoasly
racagnized financial assats/ inancial lishilities):
fn entity shall apoly the de recognition requirements n Ind A5
10% prospectively for rangactions occurring on of alter the date
al fransiian to Ind &3. The Group has apaliad the de recognitian
requirements prosoectively

cilmd A% 109 Financial Instruments (Classification amd
measurement of Financial assels):
Glagsification and measurermant of financis as=ats shall ba made
onthe basls of the tacts and circumstances that exist at the date of
transitaan o Bnd A5 The Group has svaluaied the facts and
circumstancas existing an the date of fransitian to Ind A5 for the
purpose of classification angd measurement of financial assets
andaceardingly has classified and measured financlal assels an
the daba of fransaion,

dilmd A% 109 Financial [nstrement (Impairment of Financial
Assels):
Impairmenl mguiramas under Ind AS 1089 should ba apolisd
retmspectvely based on the reasonable amd supporiable
irdonmiation that is avallable on transiton date without undue cost
ar aflel The Group has applied impainmesd ragquiemsnt
refraspactively.
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Exceptions from refrospective application of ather ind A3 (Optional statements for the peried endng iImmedstely before the
Exceptions | begsnnineg of e first ind AS financial reporting period as per ihe
) lnd A 103 Busingss Cornbinatians previous GAAR The Group adopted the policy of amortizing

This standard has not besn spplied fo acquisifors of
subsidiaries, which are considered businesses under Ind A5 that
accurred batore Apnl (1, 2017, Use of this emampbon means that
the Prewious GAAP carrying amounts of asseds znd liabilities, that
are reguired 1o be recognised under Ind A5, is Meir geemed cost
al tha data of the acquisiton. AHer tha data of tha acguisition
measiwement is in accomiance with respective Ind A5, The
Group recognizes all assels acquired and Fabilties assumed
in i s busness combination, axcepl
* cartan financial assels and liabiigies thal weane deracogrized
and that fad under the derecognition exception, and
« Assets (including poodwil) and labiities thal weese nol
recognized in the acquirer's Balance Sheet undar its previoes
GAAP and that would not gualily for recognition under ind A3 0
e individua! batance sheel of the acGguiree.

Assets and lahiifties that do nol quatfy for recogniian undes Ind
A5 are excluded from the opening Ind A5 balance sheet. The
Group did not recognse o enchude any previously excloded or
recagni=sd ameunts a5 a rosdll of EBd AS recagiitian
TEQUIrgmEnis.
b} indAS 102 Share fased Fayment:
An entity may sect 1o apply Ind AS 102 1o equity insiruments
that vasted bedore the dafa of fransitson ta Ind AS, The Group
has ot apolied Ind AS 102 to gramts which vested befare 1he
date ol fransifion 1 Ind AS,

£} Ind A5 16 Proparty, Plamt and Eguiprment & g AS 38 Infarmibe
Assals
An entity may slect to measure an fem of progerty, plard and
equipdment and intangdle assed a1 e datle o transion bo nd &5
af its fair value and usa that fair value &5 desmed cost ak fhat
daeor may measure ihe fems of Property, Plant and
Equapmend, intangbles by applying Bd AS felrospectively or
A of the carrying amourd unider Previous GAAP on the data of
transition as degmed cost.

The Group has alected fo continue with the canrying amount
o all of Bs property, plant and equepmend and inlangibls assets
measwred a5 per Previous GAAP and use that as its desmed
costas af the dake of transitaon

d) MoAS 17 Leasas;

An antity shall determine Dased on fagts and choumstances
ensting & the dale of trangition to Bd AS whelher an
afrangamint containg a Lease and when a leags seludes and
and building elermants, an entity shall assess tha classiication
of each element as fingnce lease or operating lease, The
Group has used this exernplion and assesced ail
amangaments based oo conditions exsting as & the dale of
lransssn,

EHind AS 21 The effect of changes in foredpr axchangpe rales:
Long Term Foreign Curency Monatary Heems: & firsl-time
adopéar may confinee the policy adopted Tor accounting for
exchange difference anseg from translation of long-term
Toresgn curmency monetary Bems recognised in the financial

exchange differences on long ferm Eoreign currency manetary
ibems and accordngly this exemption has been appded by the
Group:
F Ingd AS 27 Separate Financial Siafements.
An entty |s required fo account for B inwestments In
suibailiarios, joinl venlunas and associabes efher:
* 3t cast; or
* | accordance with ind A3 109,
Such cast shall be cost as per Ind AS 27 o deemed cosl The
daemed cost of such an invesimant shall be its tair vaiua on the
date of trangition to Ind AS or Previous GAAP carrying amount at
thal date. The Group has slected o measure &5 investment in
subsidianias & associates ot cast determingd in accordance with
Ind AS 27 g, original cost of nvestment in subsidianies and
ass0Cales.
it AS 100 Finangil nstrrsils!
Ind A5 105 perméss an entity todesignate afinancial liabdity/zsset
{mesting certain criteria) at fair value theoogh prafit o loss. A
financial liabiEy' assel shall be designated at fair value thrawgh
the facts and circumstances that sxist &t the date of fransition 1o
It AS. There are no financial labilites or assels excapd quoded
investrant that are spacifically designatad at PVTPL and henge
this exempiion is ot applicable. An enfity may designate an
Irvestment in an equy instruments as 3 fair value trosgh other
camprehensive incame (FYTOCI in accordance with the Ind AS
108 o the basis of facts and circemstances that exst ot the date
of transiion & Ind A5 The Group has not designated equity
irslrements as af FVTOC! and hence this exemplion & not
applicable

hiind AS 105 Non-carrend Assers hald for Sak and Discontiused
Operalions.
Ind AS 105 requires thad non-currend assets o disposal groups
that mest the critaria 1o be classifed s held forsale, non-curent
assels or disposal grosps that are held for distrbution to cwners
ard operations thal meet the crileria 10 be classflied as discounted
pperations shall be carried af lower of &5 carmying amaunt and fair
value less costs to sell on the date of such identification. A first-
lime agapler can measune such assets o aperalions on the date of
fransition i Ind AS and recognise the difference between that
amourt and carryirg amount under previous GASP dirscty in
retaingd aarmngs.,

4. Signiticant Accounting Estimates and Judgments
Estmates, assumplions conceming e fufure and judgments ans
e in the preparation of the fnancial statemerts. They aftect ihe
applcation af the Group's acsounting palicies, reparking amounts
of asgats, labilites, moome and expense and  disclosures
e Althaisgh thess estimsies e based on management’s best
knaedon of current events and actions, actual result may differ
fram thoge estimaies
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The crifica! accounting estimates and assumpions used and aeas
invalving a high degree:of |udgments are descnbed below:

Uze of eslimation and assumplion
In the process of appiying the anbiy's accounding policies,
management had made the follewing estimaton and assumptions
Wl e e sigreticant affect on the amounts recognised in the
financaal staterments, The estimates and assumptions used m
accompanying financial statements are basad upon managemsnt’s
evluation of 1ins refevant Facks and Girgum:atances as af the dale ol
tha financial staterments ara reviewsd an an ongoing basis, Actual
rasuts may differ from the astmates and assumptions used @
preparing the accompanying financial stabements. Any revision Lo
accounting estimatas is recognised prospactively in currant and
furtiwre: pesiods
a) Property. Plant and Equioment & ftangiie Assels
Kay estimates relatad 1o long-lived assats (property, pkant and
equipment, manaral kepsehoids and intangible asssts) includa
uzehs lives, recoverability of carmying vaiues and the edsience
of any refinemant abigations. As a resull of lulue decisins,
such estimates could be significansy maddied. The uselul Iwas
Iz applied as per Schedule || of Companies Act, 2013 and
eslimaiod based won our hislarical experience, engingering
gstimates & Industry information, These esimates includs an
assumption regarding penadic maimtenance and an appropni ke
levelal anrul capital expensdilees b el the a55ets,
&l Enmloyes Barefis - Measwemsnl of Dslimed Sanafd
{hbpahion
Managerment assesses posk-eaployment and ather employee
bengfi abligations using the projecied unit credit method based
o0 aciuaial zssumplions which represent management’s best
petirmatns of thie vanahins that wil debermine the uitiests costal
providing post-emplayment and ofher amplayes benafs.

&) incmime fax
The Compary recognizes fax llabimies based wpon - seff-
asaecsment ag per the o faws, When the fnal 1 oucome of
thease matiers is differend from the amounts that ware inially
recognised, such differences will impact the imcome tax and
geferred tax provisions In the penod in which such
detarminalion is made.
Critical judgmenis made in applying accounting policies
alLease Ciassificalions
Al e inceplion of an arramgement erdered inba far the wse ol
property, plant and equpment (PPE), the Group daterminsas
wheiher such an amangement 13, o cont@ns, a4 lesse, The
determination of whether an arrangement i or confaing a keaseis
based on the substance of the arrangement and requires an
assessment of (i) whether the fulfilment ¢ the arrangemend s
dependent an the use of a specilic assel or assets, and () the
arranpgamand canmeays 3 right o use tha assat|s).
Lease transactions where substarially all risks and rewards
incident to ownership are franglerred from the lessorio the [pssee
are accounded for as finance leases. All olher leases are
arcainted ior as aperating leasss.
hlExpectad credif fass

Ewpected credd losses of he Group e based om an
avaluztion of the collectabdity of recrivablas, B considerabla

amount of |dgment is required i assessing the ulfimate
reaizaton of tese receiwables, mcluding their currend credn
worthingss, past caollechon history of sach cusbomer and
ongoang dealings with them, IF the financial conditions of the
countemparties with which the Group contracked were 1o
defarioraie, rasulting in an impairment of thair abdity ta maka
paymenls, adoional expacted credit loss may be requinsd

5., Slgnificant Accounting Policies
b.1) Properiy, Planl and Equipment and Deprecistion

g iterns of property, pland and equipment ae inifaly recorded
& cost. The cost of an #em of plant and equipment is
recognized as an assetif, and only IF, s probabie thal fubure
eGonomis banefils associaléd wih the Bam widl flow 1o ha
Group and the costof tha item can be measured reliably,

Gost Inchiges s purchase price dafter dedecting trade
discounts and rebates), import dufies & non-refundable
purchasa tasas, any casts drecily attribulabla to bringing 1ha
Asaed o khe (ocation & condsion necessary far it to be capable
of operaling in the maaner Intended by management,
borrawing costs on qualifying asseds amd asssl ratirament
costs. When parts of an iterm of property, plant and equipmend
have differert useful lives, they are accounted for a5 Sepasake
itams (major components] of property, plarm and aguipment.
The activities necessary o prepare an asset farits intended use
or sale extend to more than just physical constrction of the
assel. N may alsp inchude lechrical [DPR. enviranemeniad,
planning, land acquisibon and geological study] and
administrative work such as obtaning approvals before the
corrimancamend of plwsical construcion,
The ¢osl of raplaceng & part al an dam of property, plant and
equipment = capitaized if itis probable that the fulure economis
benafts af the gart will Bow to e Growg and that ks cost
£an bemmaasuned raliably, The carrying armaunt of the replagced
partis denecogrized,
Costs of day to day repairs and malnterance costs are
necogmized indo the slatemend af prolit and WSS account a5
incurned.
subsaguent 1o recagnition, property, plamt and squipment are
measured at cost ess accumutsted depreciation and ary
accumuiiad impaiment kesas.
The carrying values of property, plant and aguipment arg
reviewed for impairment when ewenis or changes in
circiEnstances indicate that the camying value may nol ba
recowarable,
The residusl valuas, estimated useful Bves znd dapreciation
mthod e reviewed at each financial vear-end, and adjusted
prospectively, if approgiiale.
An #am of plant and equipmant is demstogrzed upen dspesal
o when no fusure ecanomic denefits are axpected fom A5 wse
o disposal. Any gain or WSS arising on de recognition of thi
assed is recognised i the prafit or fass i the yaar the asset is
(ETEC DI MIE,
Asseds umder [nstallaton or dnder construction as at the
Balance Sheel dale are shown &5 Capital Work in Progress.
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Depreciation iz prowded on Straight Line Method, as per the
pravizions of Schedule || of the Companses fict, 201 3 or based on
useful Iife estimated on the lechnical assessment. Asset class
wise useful lives ane &5 under;

Factory Bulldings - 30 Years

Mon-Faciory Buddings - B0 Yaars

Plant and Machirery - 15 Years

Gomputer = AYears

Fumiture’s and Fighares - 10ears

Vehizles - & Y¥earms

Electrical Instaflagon - 10 Years

Office Equipmant - 5 Yaars

5.2} Intangibie Aesels & Amariizadion

intangible assets are recognised when & & probabie that the
future econoimiac benetits that are aributanie to the asset il Do
o Ihd enbtarprsa and e cost of the assel can be maasuned
reliably Inangibde assets are stated a1 cost of acquisiEion less
atcumblated amortisaton and accomulated impairment sses,
if amy. Product development cost recognises on inilial product
registration charges, analysis and ather relevant costs and are
stated ag infanpgibée assets less accumulated amortsation and
irmpairmant losses.

Subzaguant sxpandiure refated o an ibam ol mtanpbls assets ary
added 1o its book value only if they iIncreass e fulure Benefits
from the exisiting asset beyond fis previoushy assessed standard
af performanca,

The Growp amoctizes Compuier softeara and Licancas using
ihe siraight-line method over its estimated useful ecoramic lifz
whichis generalty a period of 3 years,

5.3} Investment Properties
Progerty that is held for long-term rental yields or for capital
apprecighon o bath 8 classfied 8 investment property,
Investment Praperty is measured at s cost, ncleding related
ransaclion costs and where applicadle borrowing  costs,
Subsanuant expenditure 5 capitzized to the assel's carrying
amaunt anly when it s probaile that future economic benefits
associated with the expend®ure will fiow to the Growg and the
cost of the Hem can be measured relably. AN other repairs and
maETtEnanGE costs are expensed when incurred, When part of an
imvestment property 1S replaced, the carrying amound of the
replaced part is derecagnizad.
fnvestment Praperties are depreciated using tha straighs-Ene
method &5 per the provisions of Schedule || of the Companigs
Aot 2013 or based an wselul like estimaled on the iechanical
asses=mant.

5.4} inveninsies
Raw matenals, consumables, slores and spares and falshed
goars ane valued at fawer of cost and net realizable walue. Costis
determingd on weighied average oost method
Met realzable vakue is the estimated sefing price in the ordinary
course ol business, lkss ashrmated cosls ol complelion and
estimatad cosis necassary 10 makathe sak
Inveniones are waied af lower of cosd or net realizable vatue

Goods-in frans are valued 3 cost which represents the cost
incurred upto e stage atwhich the goods a0 in ransd.

5.5) Impairment of Non - Finaneial Assels

AL each reporting date; the Group assesses whether there ks-any
indicatin thal an assat may be mgaired. Where an indicator of
impaimment exsls. the Group mekes o fomal estimate of
recoverable amownt Where the camying amount of an asset
pucesds its racoverabde amaunl the asset is consadered impaired
ard i writhen doawn o its recoverable amournd,

Recoverahle amount is the greater of fak value l25s costs to s28 and
valoe in wse | e delermined for an individual assel, uress e
assatdoas nnd ganerats cash infiawes that are larpely indepandant of
thoss trom other assets or groups of 3ssets, in which cass, the
recoverabie amaunt is determined For the cash-generating unit kg
whichthe asset belongs.

I zzsessing valies in wse, e estimated fiqure cash flows are
dscounted fo thelr present value using a pre-tax discount rate that
reflects current markal assessments of the tima value of mooay
and the risks spacHic o the asset

5.6) Non-currend Azseds held for sale
Man-current assets, of dispasal groups comprising assets and
liabdities, that are expacted 10 be recovered through sale ragher than
thnough continuing use, are classified as held for saie, Immediztely
before classification &5 held for safe, the assels, or Compoaents of
tha dispo=sal group, dre re-measwrad in accordance with the
Group's accounting policies. Thereafter, the assets. or disposal
FOUR, are measiusned at the (ower of their carmying amount and fair
valsg lass costs o sell Any Empairment losses on mitial
classilication as heid for sak or subsequert gain on re-
mesurement & recognized into the statement ol profit and loss
acoount, Gains ane nal racognmed in eacess of amy cumutalive
impaETnent lossas,
5.7} Financial Assets
Firancia assels comprse of investmants in equity and debi
securities, trada recetwables, cash and cash equivelents and oiher
financlal assets.
Tilial |
All financial assets ara recognised initiafly a fairvales, Purchasas
or gades of financial assa that require delivery of assels within a
lirme Frame astablished by reguiabon ar Cofvention @ e make
Pace [reguiar wey rades) are recognised on e frada date, ia,, the
date that the Group commits to purchase or sell the assels
Subseguent Measurement:
alFirmncial assels maasurad at amortised cost:
Financial assets hedd within a business model whoss obgctive is
1o hoid tinancial asses i order o collect confrachual cazh Hows
and the contrachesl terms of the financial assals give fza on
specified dates to cash flows that are solely payments of
principal and inberest om 1he peincipal amount oulstanding ara
measurad 3l amartised cosl using affactve intarest rabe (ERR)
method, The EIR amartization is recagnised as financa incomain
1he Staternent of Proft and Loss
The Geoup while applying above criteria has classified tho
Talkwing at amorlised cost:
8. Trade receivabla
b Cashand casheguivalems
. Dfher Financial Assel
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biFnancial asseds af fabr walve Mvoogh ofher comprehensie
Income (FVTOCHE:
Financial assets hald wighin & business model whose abpschve iz
to hold fmancial assets in oréer o colect contractual cash flows,
seding the financlal assets and the contractual terms of the
financial agsets give e on spacified dates 1o cash faws that are
salaly paymends of principal and interest on the princips amoit
outstanding are measured at FYTOCL  Fair Value moverments in
financial assels al FNTOQC) are recognised in ather
comprenensive mecome. Equiy mstumenis held for irading are
chassified at fair value through prolit or loss (PYTEL). For other
equity nstrumerts the Group classifies the same at FYTOGI.
The classdication is made on inftial recognition and is Frevocabls,
Fair value changes on equity investments 2t FUTOCI, esclidng
dividernls ara recagnised in other comprahensive meomae [0C1).

e} Financial assets atfair vaiue through praf or loss (FYTPL)
Financial assetan: measured at fair value through profitar loss i it
does not meet the crieda for classification a5 measured at
amariised cost or ab lair valug through other comprahensive
ircoma, All fair value changes are recognisad in the staternant of
profif and kss.

dilnvestment In subsicianes, joinl ventures & ssOCiatEs are
carmed at cost in tha saparats fmancial sfatermants,

Impairment of Financial Asseis;
Financlal assets are tested for Impabrment based on the expected
credit losses.

3} Trada Rateivablas
An impairment analysis Is performed at each reparting date, The
expiched credi losses over Be time of the asset are estimated by
adogiting the senplilied approach using 2 prosessan malris which
is basad an historical kass rates reflecting current condition and
toreeasts of fubure economic canditions. in this approach assatz
arg gravped an the basis of similar cradit chasactarislics such as
customer segment, pest due status and other factors which are
relavant o estimate the gxpectad cash ioss from these azsats.
) Orthetsr limancsial az2els
(Mher financial assets are tasted for impasment bassd an
significant change = credit risk since inifial recognition and
inpairment is measured based an profabilty of default over the
lifie tirme wihan there ig significant incraase in cradit ek
De-recognition of financial assefs:
A fnangial asset |5 derecognized only when:
= The Group has franslerred the rights o receive cazh Mows fram
thefinancasl assatar
= The confractual Aght to recelve cash fows from financlal asset is
exgined or
+ Ratans the contrachual rights o receive tha cash fiows of the
financial assed, but assumes a comtraciual oblgation o pay the
cashTiaws 10 one oF mara recipients.
Where the ant@y has transferred an as5e1 and bran sfamed substantially
alirisks and rewards of ownership of the fnancial asset, in such cases
s fimsnces assed s dereCogrezed. Where the snb@y has meiher
franslerred a fmancial assel nor refains substantially all risks and
rewards of ownership of the financial assed, the financial asset ks aso
derecagnized i Me Group has not retained contrad of the financkl
A&5ed.

5.8) Cash and Cash Equivalents
Cash and cash equivalems comprie cash at bank and In hand
and shorl-term investmants wilth an anginal malusty of three
months or less. Deposits with banks are  subsequently
mezsured at amorizad cost and short term invesiments are
measured af Fair valea throwgh stalement of profid & loss
BTN,

5.9) Share Capital
Equilty Shares are classified a5 equily

5.10) Financial Liahililies
Initial recognition
Financial liabilities are recognized when, and only when, the
Growp becomes a parfy {0 the comrractual prisdsions of the
finangial instrumend, The Group determines the classiication of
It financial llabhses at infial recognéion. All inancial kadllities
are recogninsd inilizfy at fair valee plus any drecily atbibutahle
transaction costs. sech & loan processing fees and issue
BAPENSES,
Subseguen] measuremenl - al amorlized cosl
After iniial recognition, Fnancial liabdities are subsaquertly
messured ab amortised cost using the efiective inferast rate
{EIR) method. Gams and losses are recognised m profit or oss
whon the liabfites are de recognised, and throsgh the
AmarizEtion process,
De
& financial liabdity is de recognised when the obligatian undes
the liability is discharged or cancelled or expired, 'When an
exlsting financial Bability is replaced by annther from the same
lender on substanbially differend eems, or the berms of an
existing liability are substantialy modified, such an exchange or
modification is freated as g de recognition of e wiginal Ezbiliy
and he recagnition of 3 mew Bability, and he differencs o e
respectes camying amounls is recagnised in profitar loss.

5.11) Borrowing Costs
Borrowing costs direclly  atibutable to the acguisiion,
consirection or production of an assel thal necessarily takes 3
substantial pariod of tima to get ready forits intended usa orsale
are capitabzed a5 part of the cost of the respective asset Al
olfr borrowing costs are expensed in dhe period they occur,
Bormwing costs consist of inlerest, exchange differences
arising from forekgn currency bomowings to the extent they are
regarded as an adjusiment to fhe inberest cast and olbes costs
that an ertity mcurs in connection with the bomowing of funds,
Irvestment income eamed on the temporary investment of
specific Dorrowings pending their expenditure on gualitying
azsels B deducied from fhe borrowing costs aligible for
capitaization

5.12) Employes beneliis
Employee bangfis are charged fo the Statement of Pradit and
Loss farthe vear,
Retirement benefits in the form of Provident Fund are defined
confridulion scheme and such contrbulons are recognised,
when the cenlributions o the respettive Tunds ane due. Thera
are no other obligation ather than the contribotion pasable to the
respectse funds.
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Gratuity llabiiey Is defined benedit obligation and is provided for
on 1he basis of actuanal valsstion on projecied it credit
mattead maca at the end of gach financia year Re measurement
in c:ase of defined benedit plans gains and Iosses arising from
experience adjustments and changes in actuaral assumglions
arg rucognisad in tha parad in which thay ocour, directly in othes
comprehensive income and they arg inclged in retainad
earnings In the statement of changes in equity in the bakance
shesd,

Compensated absences are provided for on the basis of
actuanial valestion on projecied uni credi meshod made at the
end of gach financial vear Be measwements as a resud of
enperianca adjustments and chanpas in actuarial sssumations
are recognised in stabement of proditor loss accour,

The araustt of Mon-current and Current portions of empoyves
Benalils s classiliod a5 par ha actuanial v2iualion & the end ol
aach financial year,

5.13) Income Tazes

Income 1ax expense is comprised of current and defermad taxas.
Currand and defarrad 1ax is nscogrzed in net income axcept o
the exend that it relates to a business combination, or fiems
recognized deecty in eguity or inoolher campeehensie NCOmE.
Curran? incorme {2es for the currant pesiod, inchuding any
adjustmens o 1ax payable in respect of previous years, are
recognized and mezsured ab the amounl expected o be
recavered fram or payabk b fhe l3xaton aughontias based an
the tax rates thal are enacted or substantively enacted by the
end of Ehe reporting period,

Debernsd income tax assets and labiliies ane recopnined foo
femparary fiffesences betwesan the financial statement camrying
amounts of exisling assets and labdities and thair respective tax
hase using the b rabes that ane expacted 1 apply in the period
in which tha deferred tax aszet or liability 15 expectad o 5efile,
bazed on the laws that have been enacled or substantively
enacied by the end of reporting period.

Defarned bam asseds and lisbiies ara nod recognized il the
femparary difference arsas from goodvlll or from e initial
recognition {other than in 3 buskess combinaian] of ofher
assoebs and liabiliies in a framsacSon that afects neither the
faxabde income nor the accounting mcome. Dafeared tax asssts
arg penerally recognized for all deductible temporary
differancas b the extenl that il is prabable thal taxabés incame
Wil be Available against which ey can ba ubilizad. Defarned tae
assefs are reviewed at each reporting date and reduced
accardingly i 1 extent thal @ is no longar probatle that they
can be ugikzed,

In the situations where the Group is entitied fo a tax hokday
uncer the InGoeme-ta el 1961 endchid in B oF o laws
prévailing im the respeclive fax jurisdsotions wheare it operatas,
no defarmed tax (assed or liabiy) is recognized in respect of
lemparary differences which reverse dusing e tax holiday
period, 1o the extent tha Group's gross totsl income is
subjecttathe deducton duning tha tax haliday penod

Deferred ta in respect of temporany differences which reverse
aftar the o haliday periad i2 recognizsd in the year in which e

temporary  differences  originate. Howewer, ihe Group
restricts recognition of Selerred Tax assets to the extent that it
has become reasanably certzn, that sufhcenl future taxahle
income will be available against which such deferred fax assels
30 be realized. Forrecognition of deferred taxes, the semparary
diffesences which originabe first are considered bonewarsa first,

Deferrad tax assels and liahilities are oifzet when there is lagally
erforceablz right of offset current tax assets and Eabilities whan
the deferned tax balances relabe [o the same taxation aulheety,
Currant tzx asget and liabiities are offsel where the entity has
Iegally enforceabilz right 1o offset andintends eftherio seftleona
mel Dasie, of b0 realize the assel and settle the Eabiliy
sirmuftaneoushy.

5.14) Minimum Alternate Tax (MAT)

AT credit s recognized 25 an assetonly when and to tha extent
e i convincing evidenca that the Group will pay normal
inc:oeme tax during the specified periad, Inthe vear in which the
WAT credit becomes sigile to be recognized as an assel In
accordanca with he recommaendations contamad in Gudantce
Meate issuad by the nstitute of Charterad Accourtants of India,
the said asset is created by way of a credit 1o the statement of
prafit and less amd shown 25 MAT Crodil Enlitbement. The
Grovp reviews the same at each bafance shest date and
WiTtes cdown the carmng amount of MAT Credit Entitlement to
thir extent here is no longer convinging evidence o the effect
that Group will pay nvmal Ingome Tax dwing the specifiad
peniod

5.15) Leases

As alessee

Leases of property, plant and equipment where he Group,
as hessee, has substanbially &l the risks and rewands ol
ownesship are classified as finance leases, Finance leases arg
capitaizad at the lease's incephon at the fair value of the [Based
property ar, i fowes, the prasent wvalue of the minimum lease
payments. The comesponding renfal obligations, net of finance
charges, are included in borrowings or other financial zbilities
@z apprapriate. Each lease payment is allocated belwesn M
liabdity and finance cost, Tha finance cost s charged to the
prafit o |os5 ower the |ease peniod 50 &5 1o produce & constant
parfadc rale of inerest on the remaming batance of the Exbility
for gach perind

Leases imwhich a significant portion of the risks and rewards of
owiership are not transterred 1o the Group as lesses e
classified as aparating keases. Paymeanks made under coerating
leasas (net of any incentives recetwed from the lessoe) are
eharged o profit o Wss an a straight-ling basis over [he perod
of the lease unlags the payments ane structured b increass in
ling with especied general mflation fo compensate for the
Bs20r's expected imlatkonary coslintreases,

As a lessor

Laase incrma frm oparating leases where the Gromp is a
IBs=ar |5 recognised i INCome on a sirakght ling basks over the
lmasa larm unless the receipts are siructurod i incraasa o line
with expected general inflation b compensale for the expected
Inflationary cost increases, The respective leased assels ame
inchided m the balance sheal basad an their nature.
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5.16) Prowishons

A provision (g recognazed If, as a result of a past event, the
iGroup has a present legal or canstructive chligation that can be
estimated refiably, and it & probable that an outflow of econamic
benefitzs will be required to setie the obilgation. Provisions are
measured af the presant vales of managament's beet astimale
if the axpendsure required to setthe the present obdgation at the
end of the reporting pered. The discount rate used to determine
the presant valup is 2 pra-tax raba that fellecks curmend markat
assessmants of the Bme valee of money and the risks specific
fo the liabiliy, The increase in the provision due to Me passage
af lime & recogrised as mlerest aapanse and is recorded o
fhe estimated time period undil settemsant of the obligation,
Provissons are reviewed and adiusted, when required, o refiect
thi cuerent best astimale at tha erid of sach reporting period.

The Group recognizes decammissioning provisions in the
period In which a fegal or construciive ohligation is incurmed, &
cormespendng decommissioning cost is adoed to the carrying
amaunt af the associated praperty, plant and equipment, and it
is depreciaied over the estimated useful life of the asset,

5.17) Coatingent Liabilities

Cortingun liabity is dischsed in casa al:

+A present obligation ansing fram past events, when it is nat
probabée that an outflow of resources will be required fo ssitle
the ohiligation;

+ i preseat phligation arising fromm past events, when no relisble
estimate i possible;

«A pessible abigalion ansng from pasl ewnle whase
exizience will be confirmed by the accurrenca or non-
OCCUITRRGE of e of mare unceriain future evants beyond the
controd of the Growp whene the probabiity of outliow o
FESOUNCES is nat ramaba,

5.18) Contingent Assets

Cortingent assets are not recognized but disclozed in the
financial stabemsants whan as infiow of economic benafits is
prabable,

§:19) Fair Valwe Measuremenls

Group. uses the folowing hierarchy when defermining fay
walps:

sLeval 1 — Quoted prices {unadjusted] 0 aclive markets for
identical assets orliabilities;

=Lieved 2 — Inputs ather than quoted prices intluded in Level 1
that am observabla for the asssl or Esbility, eihar directly
[prices) or indirecty {derived from prices); and

= Evnl 3 — Inputs Tor the ase of Ehility tat are ral based on
obsarvable market data.

The fairvalwe of financiat instruments fradad in actve markets is
based on quoted market prices af the reporting dates. A market
is regarded a5 active il quated prices are readily and reguiardy
Fvailable from an eechange, dealer, broker indusiry graug,
precing - service, or regulatory sgency, and those prices
reprasen actual and regularly occurring markel iransacions on
an arm's &engih basis. The fair vakie for these instruments is
detenméingd using Leves 1 inputs

The: fair value of financia! mstruments That are nod fraded inan
active market {for exampie, over the counter denvatives) Is
determined by using wakiabon techngues. These walualion
techniques maxmize the use of observable marked data where it
s avadable and rely as (e as possble on entity specilic
estimates. [§ all ssgnificant inpwds required to far vale an
instrument are ohservable, the mstrument & fair valued vsing
|evel 2 inputs

It ame ar moee of the significanl inputs i nol based on
observable market data, the nstrument is fair valued using
Level 3 inpuds. Specific valustion fechniques used o valug
fnancial instruments indlude:

= [unkad markel prices or dealar quobes far semilar inslrumans

«The fair valye of injerest rate swaps i calculsted as the
present vake of the estimated fulure cash lows based on
abiserwshla yesd curies

=The fair value of foeward foreign exchange confracts is
determined wsing forward exchange rates at the reporting
dakas, with the resufling waiue discounied back to prasent
value

= (Jther techniques, sueh as discounted cash flow anabysls, are
used 1o deberming air walue for the remdiring linancial
instruments,

2.20) Revenue Recognition

The Group recagnises revenue from contracis with
custamers basad on-a fiva-step modal, such as to, danfifying
the contracts with a customer, identifiing the parformance
obligations in e coMract,  delesmine e ransaclion prce,
allpaate the transactan price b tha perfarmance ohligations in
the contract and recegnise revenue when {or as) the endity
satiafies a periofrmancs obligation 3 & paint in ime ar over e,

The Growg satsties a perlormance cbligation and recognises

revenue over fime, if ana of the falkwing criferia is met

=The customer simultaneously recefves and consumes e
benetits provided by the Group's performance as the Group
parforms; or

«The Group’s perfumance creales of ephances an asset
hat the customes controls & the assel iz crealed or
grianced; ar

«The Group's perfarmance does nok create an aszet with an
altermative use o the Group and the ety has an
erforcantds right to payment for parfarmance completed &
rate

For parformance obligations where ong of the above condifions

arit fek mel rowaniss i recogresed af 1he paint m lime 3t whach

the perfprmance phligadion is satistiad

5.21) Forelgn currency transactions

Transactons in forelgn currences are ranslated to the
fursslicnal currency of the Grown, al sochange ra%as in alfect al
the transaction date. At each reporling date monetary asssts
and Ezbilities denominated in forsign currencles are translated
al e exchanps rabe in efecd 2 e dale of he linancial
staternent. The translation for other non-monetary assefs is nat
ipdiated trom historica exchange rates uniess they ane carmed
al fair value
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5.22) Governmend Granis
Govemment grants &g recognised whens there is reasonable
assurance that the grarl will be recerved and al attachad
conditions will be complied with, When the grant relates ko an
experes dem, Itk recognised as Income on a systemalic basis
aver the panods thal the ralated costs, for which if &= inlended ko
COMpERsale, are expensad,

5.23) Earmings per share
Basic eamings per share are calcusated oy dividing the prodit
attributable to awnars of the Group by the weighted average
nurmber of eguity shares outstancing during the fmancial vaar,

alljuested for Donuws alements in eguiy shares ssued dunng the
waar and axtluding redsury Shares,

Ditubed sarmings per shane adjust tha figures sed In the
determination of basic earméngs per share ta taka into account,
Ehe atier income Eax efect of interest and ather inancing costs
assnciated with dilutivs pobantial aguily sharss and (b weightad
awarage number of addSional equity shares thal would have
been cutslanding assuming the conversion of all dikitive
poiendal equity shares.

5.24) Segmental Reporting
Operating segments are reported In @ manner consisient wih
the el reporting provided te Se chiel operaing dacision
makers, who arg responsible for allocating rascurces and
assessng performance of the operating segments.
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8. Infangible Assels Rz, in lakhs
Particulars Tatal
Grozs carrying walue
As o Rpril 01, 2047 2.56
Acditions .32
Desposals it
As ail March 31, 2018 2.68
Additions 50.98
Mi=posals -

Az af March 31, 2019 53,76
Amarfisalion
Az af April 01, 2017 3
Charge tor the year |.24
Disposals )
Az at March 31, 2018 1.24
Charge for the year F43
Dezgiacals -
As 2t March 31, 2019 8.867
Hel carrying vakue
As 2 Aprid 01, 2007 2.56
As al March 31, 2018 164 |
Az al March 31, 2018 45.09
Mode: Gross Biock as.on 01,0£.2017 reprasents deemed cost (Gmss Block- Accumulated Depreciation) &5 per Ind A5 10N
0. Inveshmants Rz, in [akhs
Az At iz A1 Az Al s M Az Al As Al
Parficulars AN-03-2018 | 31-03-2008 | -04-2017 | 31-03-2018 | I1-03-2008 | 07-D4-2077
Mo of Shares | Mo, of Shares (No. of Shares Re. Hz. Rs.
I Unguoted Imvestments :
(allmvestments in equity nstrumends of
subsiiarias MOL Veka Limited (Foomesdy NCL 14747 1.579.22
Wintach India Lid.) Rs.10 fully paid-up =
Todal 14717 1979.22 |
{byirvestments in equity instruments af
associates NCL Veka Limited [Formarty ROL
Wintech India Ltol) Bs, 10 fully pakd-up 62.ae G 32 126542 113070
Total - 1,268.42 1,130.70 -
Add ; Share af Prafd - .oy 172 -
Total Invesiments 1,342,309 1,269 42 1.979.22
8. Othere. Flamnelal Assels Rs. in lakhs
Az A iz Al LER
Porticatery 31-03-2019 | 31-03-2018 | 01-04-2017
Bank Deposits (Mata No 15) - 208,04 G000
Security Deposits 26.37 20.42 14.70 |
Todal 2637 268.46 T4. 70
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11. Other assats ks
Mon Current Currend
Particulars As Al As A Rs At As At As Mt As At
H-05-2019 | 31-03-2008 | 01-04-2017 | 31-03-2019 | 31-08-2018 | 09-04-2017
AT Criedit Enlitermenl - 202,01 24233 - -
Capital Arvanceas 139,42 496,28 48074 - - -
Ardvances i suppliers . . . 3932 T6.18 35.69
Prepaymerds - 179.98 16481 2210
Balances with Statiory'Govarnment Authoties - - - 450 AE 13647 178,54
139.42 698.30 Tra.a7 059,98 a77.56 186.32
12. Imventories Rs. in lakhs
As iz A1 As ot
Particulars 31-03-2019 | 31-03-2018 | 01-04-2017
A% lower of costand net realisable valug
Faw Mzterials 1,410.68 1,242,149 1.044.25
Finished Goods 90382 856.H) TA6.2T
GHres, spares & consumables 431,51 Ak, 76 189,65
Todlal 2,746.20 £.509.095 1.880.22
13. Trade Receivabies Rs. in lakhs
As iz A Az
Pericalary 31-03-2019 | 31-03-2018 | (1-04-2017
Unsecured
Considered pood 8,720.30 566829 | 457782
83,720.30 5, 66829 4 K7T.82
14, Cash & Cash Equivalents Rs. in lakhs
As Ai As At As M
P 31-03-2019 | 31-03-2008 | 01-04-2017
Balances with Banks
=0in Current Acoounis 654,63 51347 ar.65
-0 Dividend Accounts 3244 7670 TO.64
Cash on hand 10.51 M A4
4757 593.M 112,33
15. Bank Bakances s in lakhs
Az s Al Az At
Pihater: 31-03-2019 | 31-03-2018 | 01-04-2017
In Deposii Accounts
Famaining maturity far more than teesve months - 248,04 &0,00
Depasits with orginal matuity far mone than 3 moaths bt less han 12 12505 21373 193,66
manths 425,05 &61.TT F53.66
Less 1 Amount disciosed under Dsher Assets . (2d8.04) (G000
825.05 213.73 193,60

NCL ALLTEK & SECCOLOR LIMITED # ANNUAL REFORT 2018-19 | B3



NOTES AND OTHER EXPLANATORY INFORMATION TO Ind AS FINANCIAL STATEMENTS «  CONSOLIDATED

16, Current {unsecured, considered good unless stated otherwise] Rs. in lakhs
As Rz Al As M
THisy 31-03-2019 | 31-03-2018 | 01-04-2017
Advanices 1o Employaes 11.28 11.10 21.04
EMD & Security Depasits 467 467 1,67
Depasits 3618 16,28 18T
Inlerest Recaivabia 445 441 351 |
Total 56.57 56,45 60,99
17, Currenl tax assats (Met) Re_in lakhs
As At Rs Al As AL
PartiRrs 31-03-2019 | 31-03-2018 | 01-04-2017
Advance Taes 471 0.50 .
4.73 .50 -
18. {a) Equily share capital Re. in lakhs
As Al As Al As AL
Partlcalars 31-03-2019 | 31-03-2018 | 01-04-2017
Autherised
15,000,000 {March 31, 2017 15,000,000) Eguity shares of Rs.100- gach 1,500.00 1,500.00|  1.500.00
Todal 150000 | 1,500.00)  1.500.00
Issued
5,960,400 [March 31, 2018: 5,960,400, April 01, 2017 - 6,960,400} Equity share of
Rs. 10/~ gach 696,04 686,04 96,04
696.04 F06.04 696.04
Subscribed & Paid Up
67,654,868 (Manch 31, 2098 57 84,868, April 01, 2017 ; &7 .84 868} Equty share of
Rs. 10/ each fully pald up 578.40 578.49 678,40
Total 578.40 578.49 578,40
18.1, Reconciliation of the shares auistanding al the heginaing and a1 the end of the reporting period Rs. in Lakhs
As At 31 March, 2019 | As At 31 March. 2018 | As Al 01 Apeil, 2017
Equity Shares of Rs.10 Each, Fully paid up ™y = N, RE. ™ ™
Batance as per lestiinancial statements 5785 afnda 5T.8h &T8.49 57.65 Grg.4a
I=sued during the yaar e R — . P il !
Qutstardding =t the and of the year RA00F  57R.49 58,00 57449 58,00 574,49

18.2, Terms, Rights attached to Equity Shares

The Compsany has anly one ¢lass of equity shares having & parvales of R, 100- pershare, Each holder of equity shares is antitlen to one voie per
ghare & e general meetings of the Company, The Company dectares and pays dhadends in dkan rupess. |n the evenl al ligusdaton of the
Campany, the holders of aquity shares will be enfitted o receive remaining assets of the company, 2ftar distribution of all prefential amounts in

the propocation of the number of equity shares held by the sharahalders.

18.3. Detalls of Shareholders holding more than & % shares of the Company: Re. in lakhs
Equity Shares of Ais-10 Each, Fully paid up held by hAH.t March, 2014 | As &t 31 March, 2008 | As At 07 Apeil, 2047
% Holding Ha. % Halding Ho. % Haldimg Mo.
ari. K. Ravi G.06% 3.5 6.06% J.50 5.02% 240
Sri, Aghwan Datia T.70% 4.5 7.78% 4.50 Hh2% 510
&rl, K. Gautarn B.B3%} 185 G.48% 375 6.42% an
Smt. . Poaja E.E?':‘IS.; 147 B.52% b i) 8.52% 77
M5, NGL Homes Limited 0.00% - h.54% 3.3 715% 4,14
Suprapatl Finvest Pt Ltd [.66% 0.5 502% 2450 . .
Industrial Developmerd Bank af India IZI.DEII'?A!,' 1.00% - 513% 2497
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18, Fimancial liabiliies R=. in lakhs
Man Current Portion Gurreni Pardisn
Particalars Az A fiz Al As Al As A1 s Al s Al
J1-03-2019 | 31-03-2018 | -04-2017 | 31-03-20189 | 31-03-2018 | 01-04-2017
Hon Current borrawings
Aupee Term Loans - Secured
Siake Bank of India 1,265.50 23.90 25000 288.00
IFCI Limited - - 1.145.00 - - &24.00
Hero Fincoep Lid 1,565.60 THGaT - 1,587 o) T85.00 .
Wehicle Loang reem Banks and ather Insliulions .o
- Hire Purchase Loans 321,81 474,78 2333 13317 116.03
Depasits - Unsecured
Fimed Deposits fom Shane Holders g2 1287 108236 276 40 175,97 297.25
Deposits from Dealers. 14160 143,74 140,50 = = =
Tutal 3,270.99 1,387.37 2A18.12 2, 169.48 1,067.00 124027
Amount Disclosed under thi head “0fher
Financial Liabites (Roba Na, 243 5 - 2,188,448 1,057.00 1.240.27
Less: Unamertised Upfront Fees and other
borrowing ¢osls 34.98 12.02 1772 - -
Nzt Amourt 4,345.01 1,375.35 2.000.40 2 5 i
{a) The details of Indian rupee term loans from banks and linancial instilulions are as ender: R=. in lakhs
: (utstanding as on | Quistarding 2s an Sanciion Commencement |
Mg of the Bani/Finencial Instilulien -03-2019 1-03-2018 Amount of instalments
iz Bank Limited - Vehicls Loan 414.00 510.57 00,00 danuary 2018
Hero Fincorp Limited- Tenm Loan | Geg.47 1,245 87 161648 Juby, 2017
Hera Fintorp Lienibad- Terrm Laan (I 153.00 A0 0 381.52 August, HNT
Hero Fincorp Limitad- Term Loan 231100 - 2.500.00 December 2013
State Bank of India - Term Loan | 81514 500000 Jume, 2020
Siata Bamk af Ind& - Tarm Loan |l G007 100000 Oeclober 2018
Tesm Loan from [FG) Lemébad

Loan Repayable on Demand - Secured
- From Banks

The inferest rate for the above terms faciilies ranpes from 8% to 12% depending oo the terms of loan sacton
Terms and Conditions allacked io the barnowings
(2] Tenn lpan fram Axs Bank Limiled, ather Banks and Financial Institutions availed far the purpase of acguisition of vehicles are secuned
by primary charge an tha as=als created aut of such loan facigies,
ibp  Term Laoan |, 1| @il Eom Hero Fincorp Limited are secured
i} by prirmary and axclusive charge on the cortain lands situated at Achettipall vilage, Hosur faluk, Krishnagin district, Tamilnadu.
0} Corporate gaurantes of NCL Homes Limad and MNCL Green Habidats Private Limited,
i¥] Personal gauraniee of Promodor directars, M Madhy Kafiding, Mr. Bimal ¥ Goradia, Mr Ashyven Datla
i) Plecge af shares held by prometers in NASL

ic) Fivzd Depasits fram Share Holders are unsacured bearing an inferast rate of 11% per annwm,

idl Deslership Deposis from Dealers are unsecured beanng an interest rate of 8% per annum

() Vehicle hoanes from vasious banks and linancial instiluions ane secured by hypathecation of vehicles acquired.

if}  Temm Loans from Sate Bank of india arg securad by Exclusive chamges an all Fised Assats (prasent & future) of the Company
Woeking capital facilities from Stase Bank of India are secured by way of first charge on Gurrent Assess of 1he company,

Cofateral Securily :

1. Charga on flixad assets of the company, both preserd and fubere, by way of persongl Guarantas of Pramoters and secured by
Corparate Guarantee of NCL Holdings (4 & 5) Lid
2. Mortgace of Factory Land stuated at various [ncatons.,

3. Equitable Morigage of Commercial space belonging o the Campany

4. Eszanzion of charge on of all chargeable current assastzipresent & furhee) of the compary Including stocks of raw materials. SIP
stores & spares, packing materal, fimshed goods & Recaivabies.
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3. EM of Residentsl housa Bsbanging b Fromaber.

6, Personal Guarantes of 1. S Kalidindi Madhe, 2, Sri Bimal Vinodral Goradia, 3. 34 Kabdindi Gautam, 4, 56 Penumaicha Aditya

Kristma Verma, 5. Sl 0.Ashven
7. Corporabe Guaranies of NCL Haldings (A & 5 Limitsd

20, Provigions Rs. in lakhs
Hon Curreml Cisrrent
Pravision lor Employee Benelils As Al As Al As Al As Al Az Al As Al
31-03-2019 | 31-03-2018 | 07-04-2017 | 31-03-2019 | 31-03-2018 | 01-D4-2017
Provision for Gratuity 505.06 47696 9713 149,77 49737 85,78
Prowision kar Carmpensaled absences 9564 5485 TO.63 L 45.53 56.51
Other Employee Benedits - 126 . - BOTE 797 T408
Tatal 600,31 57417 473,76 280.93 210,67 216.35
21, Deferred tax Mabilies (Nat) Rs. in ks
Az Bl As Al Az Mt
Paritses 31-03-2019 | 31-03-2018 | 01-04-2017
Defarnad fax liahigy relatng 1o
AccumuEzied degraciasion for tax pumoses B6265 ra3n 2601
(A B62.85 T2a.m 626.91
Defarnad fax as5el redating ba
Umised tax lpszas’ depreciation - - -
Expenses allowabde on payment bags 2B0.05 247.73 21255 |
(B} 280,05 247.73 212.89
Defarred tax liahilies (Met) (A-B) G214 475.97 £14.m
22, Current barrowings Rs. in lakhs
Az fis At Az
Farticaian 31-03-2019 | 31-03-2048 | 01-04-2017
Indian Rugee kans from Banks - Secured
Winriing facilifes from Banks (reder Motz na, 19 () 452623 1,7849.61 270401
Totak 4.526.23 1, 78461 2.704.01
24, Trade Payables Rs. In lakhs
Az M iz Al As At
Particlars 31-03-2019 | 31-03-2018 | 01-04-2017
Dutstanding dues 1o creditors other than micro erterprises and smal antamrises 142778 1,365.61 1,786.63
Oubstanding dues 1o micre ererprises and smal enterprses .- m ] =
1,427.78 1,365.61 1, 786,63
24 Current maturities and other lishilities A in lakhs
. Az M iz Al As A
Particalars 31-03-2010 | 31-03-2018 | 01-04-2017
Walued at amortized cosl
Cuerrent matuties of nen current borrowsngs from Bank - Becured (Node 18} 1.911.08 BE1.03 94302
Currenl malusities of non currant barmwngs Others - Unsecured (Male 18) 278440 175.497 297 .25
I Raceived . 105.04 435,00
Capital Creditars ar 5.24 a3.40
Intarast accrued bat nid dug on borriaings 1213 10.33 L
linpaid Dividends ** Bed4 Ta.Tn 70,64
(her Payables - Expenses 1.022.56 Ta4.57 286,06
Dividend Payabla JBAT - -
T on dividend f5.40 . -
Tatal 3,691 56 1,993.95| 2125.06

#= Unpald Dividends ‘will De creidbed 10 invesinrs educabon and pratection lund as and when due.
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25, Mon-current fax assels amd current tax Hahilities A=, in lakhs
Az At As A Az A1
Perticulars 31-03-2019 | 31-03-2018 | 01-04-2017
Current ta kabilities
Prowisian fof taes {net) 251.62 553.00 213.03
Total 251.62 553.00 213.03
26. (iher Current |kabilitbes s, in lakhs
iz At Mg At Az A
Particolars T1-03-2019 | 31-03-2016 | 01-04-2017
Advances from customens 300,77 560,72 sram
Statutory dues 264.19 2TT85] 25461
Todal 5497 B4T.5T | 22683
H5. in fa&hs

27, Revenue from ODperalions (Gross)

| For Ihe year ended | For the year ended
o 3 March, 2019 | 31 March, 2018
Salg of Products
Incarme frem Salg af Goods
Domestic Sales 42 209 62 28,643,606
Incame froen Sale of Traded goods _1.288.71 1207 56
(A 4350034 29.891.24
Sale of Services
Jobwoek services 253 26.96
Painting Charges - -
Assembling & Fabncation Chargas - -
(E} 55 2696
[ther Operating Revenue
aale of Containers & Scrap Bh.36 47,43
1] _BE.3E 4743
Revenue from Operations (Gross) [A+B+0) 4350723 9.965.62
Less: Saies Tax'GST 6,351.72 413784
Revenue from Operations (Nel) a7,245.50 25,827.60

With the irtroduction of GET from 0107201 7 revenue from cpertions & accourted net of GET whenn Excise duty was subsumed. Howessr upa
A00ESA01T Revanue included Bxcase duty which was subsumed with  GET. Henca the figures lor Gument year w5 previous year are nod

coemparabla,
28, Other Income Fis. in kzhdhg
Far the year ended | For the year ended
Faricwars 31 March, 2019 | 31 March, 2018
Imteres! Incame an
Deposits and Margin mongy held 52 50 25.85
Rents & others .6 44,00
Tatal 1311 fid. &5
24, Cost of Materials Congumed Fig. in lzkhs
For the year ended | For the year ended
Particulars 31 March, 2018 | 31 March, 2018
Raw Matesials and Packag Material
Opening stock at the beginning of the year 1,282.19 1.044.25
Add - Purchases 21,351.7% 1351214
22 64345 14,556,530
Less : Cloging stock at he end of the year 165048 129218
Tatal 20,967 94 13.264.19
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0. Increaza in Inventories af Finished Goods and Work-in-Progress Rs. inlakhs
For the year ended | For the year ended
Parliexiar: 31 March, 2019 | 31 March, 2018
Oganeny slock al invenlonies
Finished goods ASE, 00 T46.27
Closing stock of inventaries
Finished goods 902.81 BSA.00
{Incraase) i imeantarias of finshed goods (47.91) (108,73
31. Other Manufactaring expenses Bs. in khs
For the year ended | For the year ended
Particalars 31 March, 2018 | 31 March, 2018
Pawer and Fusal 711,00 REL.0E
Consumpdion of stores, sapres & conswumables 246 o0 220,25
[nsurance B35 7.a0
Packing, Farwarding ete. 128.57 164.41
Insiallation expenses 107181 740,94
Repairs & mamienance - .
Plant arsl mackinery PERE2 13115
Buildings 11.51 7 G
(ehers 0BG 1.01
2 47083 1.846.77
32. Employee Benelil Expenses s, in lakhs
For the year ended | For Ihe year ended
Partioutars 31 March, 2018 | 31 March, 2018
Sataries, Wages and Borus 2,530,949 221313
Caniriidion bo Prowident & Other Fisd 278.93 27265
Managanial remunsration it b 2081
Stalf wellare expenses 197.94 12714
| Total 3,676.99 ZEZLM
13. Fingnce Cost A=, in lakhs
Far the year ended | For the year ended
Particutars 31 March, 2018 | 31 March, 2018
Imlerest
on wisking capsal loans #0246 18673
on Depesils 29.31 8458
on Dealerzhip Deposas 11,16 14.17
« o Hirg Purchase Loans and ofers 30636 244 06
Bank charges 11034 | 0 4360
Total 729,65 5B3.53 |
34. Deprociation and Amartisalion H=. in lakhs
| . For the year ended | For The year ended
Particutars 31 March, 2010 | 31 March, 2018
Depeeciation on Properly Plant and Eguiprment 516.24 42T 58
Amarfisation of Infangibde TAF 1.24
Todal he36T 47882
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NOTES AND OTHER EXPLANATORY INFORMATION TO Ind AS FINANCIAL STATEMENTS e  CONSOLIDATED

35. Other Exponses Rs_ in k3khs
. For the year ended | For the year ended
Picheiars 3 March, 2018 | 31 March, 2018
Administeation, seling & other expenses
Rent 16305 118.68
Licence, Fee & Taxes 2586 3250
Aesearch & Development expensts 5712 19.04
Printing and stationery 2529 2118
Consultancy and other professional charges 12315 102,54
Resmuniralion b0 audiors - -
-Fudit Fag 375 310
-Tax audit fzp 1.50 1.00
<Dt of pockel Exprses 1.00 074
Resmuneration bo cost auditars s 0.40
Remuneration to Intemal Auditors 3.50 3.20
Derecogsation of Fnancial Assets (Bad debts) 12845 12380
Carparale social rasponsiilily axpanses 44 65 a0.64
Deretors Sitting Fee B.15 575
Cirectors Traveling & Conveyance 3.06 a1
Danations 035 0.20
Travelling and conveyance 208.81 17436
Cifece mairtenance G627 70.36
Commumicabian nxpenses B 41.87
¥ehicie Maintenance 13.23 1218
SECUTY Sarvices 5251 4378
Damanger Expenses 1787 =
Gales Pramuotion 301 43 £10.90
Gales Commission 160.78 1767
Fraight outward 1,892.24 1.582.05
Totad 3,321.60 2,718,458
36. Mber Comprehensive Income (DG} Rz in lakhs
Far the year ended | For the year ended
Lol 31 March, 2010 | 31 Mareh, 2018
Relzined Eamings:
Rampasuramant pain an nef dalined benalit Ehilidy 4497 2573
Dipfered tax effect on remeasurement costs on ned defined benafit liability [1.74} 8.41)
Tl ) 16.63
37. Exceplional liems Rz, in lakhs
| For the year ended | For the year ended
Particutars 31 March, 2019 | 31 March, 2018
Froditan Sale of Investments . 3,096 62
Prodit an Sale of Aszets 12518 TE2. 68
| Total 125,18 387050
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As. i [akhs
38. Cantingant Liabilities - Nat probable and therefore not provided for Fg'i'if:’;ff ?"‘"' 4 '._,'J"u'#"
A, Claims dispubed by e company 18316 193,16
Varicas demands raised, which in the cainion of tha managamant are no teanabla and ars
pending weh varous Forums [/ Barthorities
0uf of the above Rz 102,66 lakhs (Previows Year Rs. 10266 lakhs) ane deposiled lowards
disputed tax
6. Qutstanding Corporate Guaranees o000 a00.00
Given to IREDA with respect 1o 1em kan to Bhandalens Power Gompany Limited
. Duistanding Guarantaes Given by Banks on behall of Campany 416.02 18,15

30 Disclosures reguired under Section 22 of MSMED Act 2006 under the Chapber on Delayed Fayments fo Micro and Small Eflerprises

Rs. In lakhs
For the year ended | For the year ended
PRI 31 March, 2018 | 31 March, 2018
Amount ramaining unpaid to micro, snall and mediurm antarprises al the and of the year
Principal Amount =
Interesd thereon -
Teadal - -
40, Earning Per Share (EF5) Rs. in lakhs
. For (e year ended | For the year ended
Faricuisc 31 March, 2019 | 31 March, 2018
Total Operations for the year
Profib/i Loss) affer tax 3,168.94 522016
Less ; Adjustments for the purpose of disted Eamings per Shars . ‘
Mt Profit'{Loss) far caleulation of basic EPS (A 3,168.90 5,220.16
Het Profit as abave 3,168.90 5220816
Less . Exceptional Hems 125.13 3.875.50
Tax impact an BEaceptans [ems 2424 G103
Het Prafit/{Loss) far caboulasion of basic BPS after Exceptional Rems B | 06786 | 192068
Met Prafit as above 3168.90 2,220.16
Agd : Adgustments for the purpose of diuted Eamirgs per Sharg - -
Met Profit'{Loss) far caleulation of diluted EPS () 3.168.90 5,220,106
‘Waighted average number of Eguity Shares for Basic EPS o) o7 .85 57.BS
EHect of dilutian ; _ B
‘Waighted Averaga numbar of Equity shares for Dduted EPS [E 5785 57.6%
Basic EPS YR
Basic EPS (Rs.) {8) /D) 54.78 90.30
Basic EPS excluding exceptional lems (Rs.) (C) I EY .03 33.20
Diluted EPS om the basis of Total Operations (C) /7 [E) 54,78 90.39
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41, Employee Benedils
Defined Benafit Plans

The company has a defined benefitgratuity pfan. Every employee who has completed five vears or more of service gets a gratuity on departure at
15 days salary lor gach comgleted year of service subject boa maximum of Rs. 15 Lakhs. The plan for the sarme is unfunded.

Hs. in lakhs

Parlbculars

Gratulty

Ag at 31 March, 2019

Az al 31 March, 2018

Hel Employes bemefit expense recagnized in the employes cost in siatement of profit &
loss account
Currant service cost
Interest cost on beneit obigation
Expected refurn on plan assels
Sub Tokal
Recogrised in (her Comprehensie Incoms
Met actuarial {gain)/toes recognized in the year
i. Demographec Assumplicns an obligatian
ii. Financial Assumphbons on obligation
fif. Experience Adjustments on obligation
Sub Tokal
Hed benefit expense
Balance Sheel
Banafil asset  liahility
Present value of defined benefit obligation
Fair walue of plan assets
Azgels ¢ (Liability) recognized in the balance shaet
Change in the present value of the defined benedif obiigation
Opening defined banelit obligatan
Hengfd ransfared in
Benefd transfarred Qut
Benelfs paid
Expenses Racopnizad in Siatemeant of Prafit and Loss Accousnt
Current senvice cosi
Interest cost on bemeil abigation
Recognised in Other Comprebenzive Incoma
Actuanial {gainyloss on pdligation
Clozing defined benedil abligation
Change in the fair valee of plan assets
Opening fair value of plan assets
Conriutions by employer
Bennf&s paid
Cloging fair valwe of plan assels
Azsumplions
Discount Rate (%)
Hatrition Rate (%)
Expected rate of satary Increase (%)
Expecled Averaga Ramaining Service (yaars)

§1.10 o014
41,95 232
ma.ué 122Aé
11.08 1859
(105.77) 42
§9.71 {48.53)
(4.98) (25.73)
9810 6. 73
E55.42 S74.85
(655.42) {574.885)
57485 4BE.7
(17.08) (11.08)
61,10 OfL64
41.98 P
{4,985 (2573
656.92 a74.85
{17.03) {1108
(17.03) {11.04)
7.32% 7AM%
1% 13%
14.16% 14,16%
.91 years 5.01 yaars
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4% Leases

Operating Lease | Company as kssee

The Company has enbersd info certsn cancelable aperating lease agreements ranly for affice premises, land and indrastructure Facililies’
which are renewalle an mutual agreement 'wilh the parties, Thene is an escalation clause in the lease amangerments curing tha kass peiod
infing with the expected general mAation, The lease rentats charged during the wear a5 per ihe agresments are a5 follows -

As. in Iikl':s
| Parlicutars As at 31 March, 2019]As al 31 March, 2018|
Future minimum lease payments under Non Cancellable Leasas
Mot later than ane year 133.61 4.5
Lalesr haen ome year and nal laler than Fwe yeans 280,949 1365
Later than free years 424 s

&, Dperating lease payments recagnised in Satement of Profit and Loss amourding to 153 96 kadhs [Previous Year 118,68 Lakhs)
b, Gemeral description of [easing arrangemen
I Leased Assets: Company’s oflices consisting of IMrastructure Facilities, special amaendses, and car parking lots.
ii, Futsre laase remtals are determined at the rates prescribed inthe agreemend, These leasa payments o be Escaleted at 5% to 10% on
BRE Previnus year peayments.

43. Capital and Other Commilments Rz, in lakhs
| Particulars Ag 3L 31 March, 2019 ]As a1 31 March, 2018
Estimated amourd of confracts nol pravided for 703.43 50,13

a4, Deterral/capitafisation of Exchange Difterence

The Group Nas adopted the policy as per Para 013 AA of the ind AS 107 for accounting for exchange diference arising trom transkation of long
tarm foreign cumency manetary ifems recagnised in the inangial statemant for the period ending immedistely bafore the beginning of frsé ind A3
financial reporting peniod as per the previous GAAR  The forelgn exchangea (gain) / Ioss arising on revalistion of long term foreign cumency
FramEary iems in =0 far a5 thay resate 1o the acquizition of depreciable capial assets i e depreciated over he balance e af such assets and in
other casas the forgign exchanga (gain) /loss to be amartised ovar the balance pericd of such kng barm barsign currancy manedary ifems
Huowever, the company has naot availed forgign currency bormowings,

45. Corporate Social Responrsibility
4} Gross ameont reguired 1o be spent by the company doring the Py 2018-19is Az 44.568lakhs
b} ArmoLeTt spent during the year on:
Particulars Az at 31 March, 20119 |As a1 31 Mareh, 2018
i} Construction / ACquigition of any assel 1372 24 62
{ii) On purposas ather than (i) abowe an.az £.02
Tzl A4 64 30,64

45, First Time Adoption of IndAS - Disclosures

A. Reconciliation of Net worlh 35 previousky reporied under indian GAAP Vs IND AS

i Farticulars As at 31 March, 2018 As a1 01 April, 2017
Met worlh ag per | GAAP Hnancials 16,288.13 1191874
Lass : mpact af the Scheme af Arrangamend {Demerges) 5,788.35 6, 400.00
Fievised Net waorth as per | GAAP financials 10.498.78 5.918.74
Ind AS: Atjustments increase | (decrease): .
Miaasurestient of financial assets at amortized cost 12.02 1772
Deferrad Tax and Ciber Afustments 11.70 12363
Revarsal of Proposed Dividand 3357 362584
Mal winth as reporbed under IND AS 10,806.07 6,043.03
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B, Reconcilialion of PAT as previousty reporied under Indian GRAP Vs, IND AS

Farficulars A5 at 31 March, 2018
het Prodit’ (Loss) after Tax as per Previous Indian GAAP 0,080.36

Ind &5 Adjustmerts Profit increase | {decrease):

Meazuremand al financial Eshilities 3t amorfised cast [5.70)
Aciuzdal Gain / {Loss) on employes defined benefit chligztion recognised in OCI (25.74)
on Consolidation of Entilies for Scheme of Adjustments 153.04
Ta adjustmants (12.80)
let Prodit’ (Loss) after Tax hefore OCI a5 per the IND AS 2,289, 16

47. Segment reporting
Based on " the managament aproach” ag defned in ind A5 108, the Chied Dacision Maker evaluatas the company's periommance and allocates
FES0UCes Dasad an an ankysis of varkous perfarmnce ndicalons by business segments.
Accardingly , information has bean peesented for each business segmeant, The accounting principles wsad in the preparation of the inancial
statemenis are consisiently applied to recond revenie and expenditure | individual business segments: and are as st oat in the significant
ACCOLNTng podcies,
Buisnass sapamants of the campany and products’ servicas in each sagemnl ara;
1. Wndoors { Colourcosted Gl profiles (COG) | CEGELUPYE toors & winoows ABS Doars |
2 Goatings ¢ 'Wall putties , Paints and testunes )
3. Walls (Aerated Fly fsh Blocks)
4. Servicas ~Bpan Tie Mg Co, Pyt Lid i engaged in providing services
Segmeni Revenue and Expense;
Ab Aevenue and axpenses directly attributable 1o segments are reparied under each reporiabie segrsanl. All ofher expanses which ane nd
attritaitzhle or allocable to segments have been tisclosed a5 unallocabie expenses,
B} Assels and liabdities that are cirectly atnbutable or allocabie to segments are dsclosed under each regortable segment. Al other assets and
fahilitios ane disslesed a5 unalocable,
) Azsets and Liabfities relating to Corporate Office ! Corpreate ivestmant portfolios are disclosed as unabocable,”

For the year ended March 31, 2012 R in lakhs
Particalars Coatings Walls |  Windoors | Unallecable |  Services Total
aegment revenue fram External customers .
Within India 740409 5,537 80 24, 300.80 - 18991 | AT 41260
Dutside India .
Inter segment revenLe N67.108| (167.10)
Total epgment revenue 7.404.09 5,537.80 | 2430080 - 2m | 3724550
Begment resul .
Within lndia Opd.24 a89.79 410241 - 518 6,421 65
Ourtsida India -
Tatal segment resull 52424 48879 410243 - 9.98| 542165
Inferest exaenses . - . 72064 0m 72065
Other un allocated income /expensss (nel) -
Profi befone tax from ordinary actisias 02424 36070 410243 720,64 54T 465200

For the year epded March 31,2016 Rs. in lakhs
Particulars Coalings Walls | Windoors | Unallocable | Sarvices Todal
Segment revencea from External cusiomars -
Within india 5, 70759 492807 | 15,101,03 - 960 | 25,8376
Dutgide India .
Inter segment revenue {9.60) (9.60)
Total segment revenue 5,797.54 492007 | 1510103 - -| 2582769
Segrrent resul .
Within India 542 84 46654 242412 - 187 3,435.07
Dutsida India ;
Total segment resill 54269 466.59 242412 . 167 343507
Intanast axpenses - - - 583.53 - GB31.53
ther un allocated income /expenses [nat) 5
Prafie beforne ta roem ordinary actatias 542 69 466,54 242412 =383.58 167 2.851.54
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Segment assets and Liabililes

For the year ended March 31, 2019 Rz in lakhs
Parficulars Coalings Walls*| Windoors | Unallocahle |  Sarvices Total
figsals 54721 H047 B3 | 1209822 2631.18 Gddg | 28,504.01
Lizhililins 3,404 26 213001 4. 218.96 5.609.73 ¥ Jit Lot 15,384.18

* ‘Walls assets inclides CWIP of Rs 3185.85 lakhs

For the year ended Marck 31, 2018 Rs. in lakhs
Particulars Coatings Walks Windoors | Unallocahle |  Services Total
fAssels 4, 125.40 5,156.87 446444 1.200.70 Z3.63 19.981.14
Lighilitins 2,346.04 97006 2 BHO.88 3.182.02 5,35 9,193.35

For the year ended March 31, 2007 Rs. in lakhs
Parficulars Coatings Walls Windoors | Unallocabla| Sepvces Todal
Agsaly 35%1.44 510057 8.530.73 204852 %1.56 17,223.55
Liadilitins 231384 2,917 44 J.1496.10 2.728.08 .50 11, 160.048

A8. Financial Risk Management Dhjectives and Policies

3. Capital Management

The: phjective of the Group's capital manapsmant structure is b ansure suficien iquidy to suppartits business and provide adequate return
ta sharghakders. Management monitors the long terrm cash flow mqErements neleding exernaly mposed capital requrements af the
business in order o 355655 the requirsment for changes ko the capial structise o meet the said pbjective. As part of tis monioring, the
management considers the cost ol cagital and the risks associabed wilh each class of cagital and makes adustments to the capitat struchure,
where aparoprate, inlight of changes in econamic conditions and the risk chamcteristiics of the underying assats. The funding requiremsnt

iz metthrough a combsnation of equity, inbernal ceruals, borrawings orumdertake other restruciunng activities as approprate,

Mo clsenpes wane made in the abjeclives, policies or processes during the year mdisd 31 March 2014,
The Group's ¢apital and nef dabl were made up 2= follows:

A=, in lakhs

5 Particelars As at 31 March, 20019)As al 31 March, 2018
et dabt [Debi less Cash and Gash aquivalant) 3.951.87 1,636.02
Total exuity 13.311.07 10,906.07

b. Fimancial Risk Management Framework

Company's principal financial lablites comgrise borrowings, frade payables and Ofher linancial Babilfies. The main purpase of these
financial liabildias is 1o fnance the Group's operafions and projests under mplementaton. The Group's principal fmancial assets nclude
trade recelvabies, koans, cash and bank balances and other financial assets.

Risk Exposiings and Responses

The Growp is exposed to market risk, credit rigk and Gquiddy fsk. The Board of Dereciors reviews poficies for managing each of thase rigks,

whichare summsrnsed below
i| Markst risk

Market risk i the risk that the fair value of tutura cash flows af a financial instrumend will fluctuate because of changes in market pricas,
Markes prices comprise fourtypes of risk L2, inferest rate rsk, Cormemodiy Ask and other price sk,

iraferéest rale nsk

TThe Group ehtzns financing through beerowings, The Groep 5 podcy i5 1o otz shempst favourable interest rates available.

The Group” 5 expoaiane o irferest rate risk relates primarnily to interest beanng Snanclal kabilties, Interest rte risk i3 manaped by the Group
an-an on-geng basis with the pimary abjoctye ol nting te axtent to which inberast expense could be Afectisd by an adverse movemsent in
irferest rates,

Sensitkity Aralsis

An incroasadecrease of 100 basis points in inbenesl rale at the and of the reporting period for the vaiable nancial instrumands would
{decreasa)incraasa profit after tation for the year by the amounts shawn balow, This analysis assemes all olbar variables ramain
constant.
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Rs. in takhs
T Pralit / {Loss) bafore tazation
e Az A1 31 March, 2018As A1 31 March, 2015
Financial Liabities - Borowings
+1% (100 basis points) 288.22 325,46
1% (100 basis ponis) {25020 (325,46}
Thisre is o Pediging Instruenents 1o mitigate this rsk.
Cormmndily Risk

The Group has commodity price rigk, primarily related to mandacturing kems and consumables, The Group monitors #3 punchases closaly
10 Dptimise the price.

Credil risk

Crack rish i the risk that counderparty will not meet its obligations under a financial nstrumend or customer conéract, keading to a financial
logs. The Group & exposed 5o credit risk from #s operating activities {primarily for trade and ofher receivables) and from its financing
Actmifies, includirg shorl-term depdsits with banks and liremcal instiutians, and ol linsncid assels

Creditrisk management

The Group assesses the credit risk for each ciass of financlal assats based o the assumpilons, inputs ana factors specific to the class of
lrsanciad pssels.

The risk parameters ze same for all financial assets for all pesiods presented. The Group considers the probabdity of detault vpon indial
recognition of asset and whether thers kas been a significant increase in creditrisk on 30 on-gong bests throughout each reporting perod. In
genaral, il ks prasurmed that credil risk has signiicantly incraased since inilial recogrifion if the paymants dme morne than 30 days pesidue A
defaud on a financial asset is when the courferperty fails so make confrachual payments when thay fall dus. This defnition of default is
determined by considesing ihe business emdnanment in which elity operates and oiher macro-eConomic fackors.

Trade Recoivables @ The Group's cuposurg 10 crod® ¥ s infloenced mainly by Be individual charactenstics al sach customer Tha
demegraphics of the cusiemer, including tha default nsk od the moustry and couninyin which the customer oparates, alsa has aninfiuence on
credit risk assessment. Credi risk |3 managed throwgh credit approvats, establishing credit limits and continuousty mondtaring the
crsditwarthingss af cuslamors W which the Group orants credit s in the noomal course of busingss.

Bank Dipasits : The credit risk is considared neghgitle, since the courterarties an reputable banks with high quaBy extamal credit ralings.

Other Financial Assets : Tha Group ensures concanbrafion of credi doas not signéicantly impar the financial assels since the customars to
whom the exposurs of credit is taken are well established and repited indusiries engaged in their respectve field of busingss.  The
cradibwarihingss of customers i which the Group grants credit in the normal course of the bu=ness is monitared reguiary.

The maximum exposure for credi risk at e reporfing date is 1he carrying value of linancial assets as staled in the batance sheet. The Group
does nat hakd any creds dervativesto offset its credit axposue

(1§} Liquidity risk

Liquidity risk arises from the financial Exbilities of the Group and the Group's subssquent ability to meet &5 obligations to repay ks financial
linbiffiag 25 and when they fal dua, Tha Grau regularly manfors is sk io 2 shortage of funds

The Group’s abjectee is o martain a balance betasen comtinuity of funding and flexibility throwgh the use of warking capital facitas, and
borrowings, The Group has reviewed the borrowings matuing within 12 months,

Thez Fallowing Eable cetails the remaining comractual maturies of e Group's fmancial iabilies at the end of the reporting period, which @
based an ke contrachual undiscounted cash flows and the eadingt date the Groupis required ta pay;
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As. in lakhs
Weighted average | Less than 1 Year More than 1 year
Particulars interest rate (%)
31-March-2018
Barrgwings - Variable intenest Bate 10.55% 4 526,23
Barrwings - Fxed Inferest Rata 11.15% 2 1309,48 234501
Borrowings - Non interast bearing - - -
Trace Payablas & Other Financial Liabilities 2.832.26 =
Total 0.647.97 3.345.01
31 March 2018
Barrawings - Variabie Inferasl Rate F45% 1.789.61 -
Barrawings - Fixed Interast Rate 10.53% 1,067.00 1.375.38
Borrowings - Non Interest Dearing - - .
Trade Payanles & Other Financial Liabilties 230256 -
Todzl 514917 1.375.35
c.  Financialinsirumeants by calegory
For amoriised costinstruments, camying value represents the best esfimale of fairvalue R i lakhs
March 31, 2019 "March 31, 2018
Particulars Amortised Cost Amartised Cost
Financial atsels
Investments 1,342.38 1.260.42
Travle recenvabies B.730.30 5.668.29
Loans 2 =
Cash and cash equivalents 74757 3.
Bank Balances B23.05 21373
Qther Financial Assets 8243 a0.A5
Tatal 11,718.24 7.801.60
Financial [Fabilties
Barrowings 787124 3, 164.96
Trade payailes 1.427.78 1,365,617
Cther Financial Liabikies 3,693.96 1.993.95
Total 12,802.08 B.524.52
49, Sallen Featwres of Financial Stalemend of subsidiaries Associales as per Companies AcL.2013 R i lakhs
Parliculars Span Tile Mig. Co. Put Lid HCL Veka Lid
Sleana Cagital 2046 26300
Resarves & surpius 12,78 291934
Tatal Assats H4.4T7 13476.36
Tatal Lliabiities 21.23 437654
Inwestments i 10450
Tatal Income 176.70 1763675
Praf# Before Tax 518 45035
Pravigicn for Tax 0.22 142 48
Prafis After Tax 4,96 307.87
%% Sl Haldirg 49995 23.710
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bl. Fetated Party Transactions
& Mames of Retated Parties and descrption of relationship.
5Ho | Associate GCompanies
1 NECL Vet Lid (formerdy NCL Winsech India Limited)
S.Mo | Key Managemen! Personnel and Redatives SN0 | Key Managemenl Personnel and Relalives
1 K. Madha - Managing Director 5 Aditya Krishina Yarma Perwmarcha - Wholetime Director
2 Ambujodar Reddy Kanala - Whobeteme Director 6 Satya Subram Kapula - Whoktime Dirsctor
3 Bamal Vinodral Goradia - Whnletime Director T Yenkata Jagannadha Raju Yatsavayl - Wholetme [irecins
4 Saihvan Vennedagant - CFO 8 Divyabharathi L - Company Secretary
5.Mo | Enferprises Condrolled or significantly influenced by Key Management Personngl or their Chose Familty Members
1 MEL Industrias Lid 3 Eastern Ghat Renewable Energy Limited
2 Ehandaleru Powear Ca. Limited & Suncrog Sciencas Pt Lid
3 MCL Homes Limitad T Kakatiya ndusines Pyl Lid,
i MCL Grean Habifiats Pyt Lbd 8 NCL Hokdings [A&S) Lbd.
b} Semmary of lrapsactBons wilh relaled parties are as folbows: Rz i lakhs
Enleprises Controllad
or significzntl
Subsiary hespciale x?ﬂ';';‘{;m" Infuenced by ey
Mature of Transaction Comgpanies Gompanias Filitives management
persannel ar their
loss famity menbars
201819 | 2047-18 | 2018-19 | 2017-18 | 2018-18 | 2017-18 | 2018-18 | 2017-1B
Purchases of Goods/Mdatenals - [ 30847 | 2 427 85 = - (110983 | 3.082.58
Sales of GoodsMatenas 22849 | 23458 . - 3504 | 20685
Expiresas -
Rermunerafion - 36736 | 21985
et : .
Intarest on Deposils 248 67
Incorme |
Rent / Hire Charges 5489 49 84 .
Indarest on Laans ghen - - 14.74
(gher paymants
Reimbursement of
pxpenses’{Reimbursamant axpenses
raceived) 1.37 (0.82) 324 387 B1.80 43 B3
Furchase of office space . . . = | GO0O0 .
Balances oustandng
Fayablas - - E2.0d 000 - 23878 B3.79
Receivabies 408.30 . - 4205 43,58
Loans & Advances [/ Deposits -Recebsd!
racoverad - 2000 35.00 = =
Invesiments made (including Investment
acvancis) 1,130,070 | 1,130.70
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NOTES AND OTHER EXPLANATORY INFORMATION TO Ind AS FINANCIAL STATEMENTS e  CONSOLIDATED

51. Schems of Arrangement (Demergar)

The Company along with RCL Holdings (A&S5) Limited INGLHASL] nas filed the petition befare the Honourabile National Cempany Law Trbunal,
Hydesabad, (NCLT), seeking aporoval of a scheme of arranpiments bebween the bad companies. Acconding fo the scheme, certain investments,
Ipans and advances {assets) hedd by the Company, were o be fransferred o NCLHASL at cost. As a considaration {or the transfer, sharebaldars of
the Company would receive 1 equity share in NCLHASL for every equity share held by them in the Company (1:1 ratio). The Homble RCLT had
apoproved 1he scheme of arrangament on 24.01.2019 with appointed date of the scheme being 01.04.2017. 8 necessary s18ps &5 envisaged in
the schemsa have bean complebed and the effect of fhe schame of arranpemeant has baen reflacted in the financial stabemants partaining to the
appointed date e, 01.04.2017,

52, Prenvituzs year figures have been regripedmeclzssified whers evér necagsary, 1o confirm 0 those of the curment year

As par our repart affached. For and an behalf of the Board of Deectons
For ANANT RAD & MALLIK, MWCL ALLTEK & SECCOLOR LIMITED
Chartesed Aocourians

e M. KANMA REDDY K. MADHU
Fim Regiatration No.0DBZGES Chalrman Managing Director
V. ANANT RAD DIN - ODF0440 DN - DD040253
Fartnar
Membership No. 022644 V. SRIHARI U. DIVYA BHARATHI
Piacs : Hydarabad Chief Financial DHicer Company Secredary
DNata 22063010
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G0 GREEN INITIATIVE

Go Paperless. It's EASY!

Dear Sharshaldar,

As you may be aware, the Ministry of Corporate Affairs. Govt of India, as part of its “Green Initiative in Corporate
Gavernance” has issued Circular no, 172011 dated 21/04/2011 and Circular No. 18/2011 dated 29/04/2011
permitting service of documents by Companies, 1o its sharefolgers, through electronic mode instead of
physical mode. ﬁ
Accardingly, as per the Company's "GO0 GREEN” initiative, the Company shall send documents,
inclieding Notica of General Maetings and Annual Report of the Gompany, in electranic Term to
Ernail ID of the shareholders registerad with Company, instead of physical mode.

However, shareholders may note that as a member of the Company, shareholders apting to &

receive documents in electronic mode will be entitled to receive all such communication in physical

Toam, upon request made by them 10 the Compary.

Shareholders having shares in physical foem should provide their Email d to the Company Tor opling to raceive notices /
documenis electronically. To Register the E-mad ID with the company shareholders are requestad to submit the following Form
duly filled & signed by the shareholders a1 the farthcoming AGM or send it by post at the reqgistered office of the Company.

GO GREEN FORM

T
NCL Alitek & SeccodorLid,

As par the “Grean Initiative in the Gorporate Governanga” of tha Ministry of Corporate Affais, | hereby apl 1o receive

servica of documents by companies, including Annual Report, in electronic made, and request you to register my
Email I0 a5 stated below fior the same.

Mame of Shareholderis)*
Folio No./ DP 10 - Client ID

Mo. of Share held as on Date™*

E-mail |D {Permanent)™
E-mail ID {Alternative)
Contact No. (Mobile)*

Contact No. (Fixed Line)*

Signature*

Fiefids marked wish '™ ane comgulsary

KCL ALLTEK & SECCOLOR LIMITED + ANNUAL REFORT 2018-19 | 9




G0 GREEN INITIATIVE

—— WHY GO PAPERLESS ——

Because (11 make yau Teel good abaul yoursell, Kot oy will wou be
daing the srwirnnment 2 teeor, you't alse be improwing bath
waur personal and professions fees.

Weetee Bransilioned o the Dighal Age. and going
paparless is a stap in e nghl direction.

AA -

SAVE TREES SAVE DATA

It takes anout 2.4 trees 0 producs Paper ooqies e odten fost or
$ ressems {500 sheets) of misplaced, which i wiy digizing your
non-rRCyGid prinfing papss dociEments |5 B wal 10 g0,

Y g

SAVE TIME SAVE SPACE

Pramssionals spend gboud 50% o ik gnly od paper decusnents

Wseie L s2arching for Elermation, Ficredse cluller on wour desk, e

antd rowgitly 18 minutes an average imparkand ones dre gensraly shored
logiting &ach documan iy in lamd fang cabingls, which

lake up & fol of Nooe Spce

CL ALLTEK & SECCOLOR LIMITED

1
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PROXY FORM

NCL ALLTEK & SECCOLOR LIMITED
Repd. Office : 4th Rioor, Plot No.1.Ganga Enclave, Kompally Road, Patbasheerabad, Hyderabad - 500067,

ClIN:UT2200TG 1 986PLCO0EEDT
. PROXY FORM
Folio No./ DP 10- Client ID | No. of Shares Held
W i i R iy O o e inthe Destrictof .o, being a Mamber !
Membars aof MCL Alltek & Seccolor Lid., hereby appoink B R in the District of

.................. as my { our Proxy o voba for ma | ws on my [ our behalf at the Thify Third Annual General Meeting of
the Company to ba held on Saturday 2Bth September, 2019 &t 10.30 a.m. and at any adjowemment thareof, at KLKN
Prasad Auditoriem, Federation House, The Federation of Telangana and Andihra Pradesh Chambers of Commernse
and Industry (FTAPCCI), H.No, 11-6-841, Red Hills. Hyderabad - 500004,

e Bl e e s s e Lo 1= i N e PP S e R R FSABC A 2018
BORelre o PIOXY . v e ricore NI O MEIMIDE .. i i bnrroi s eas sisrd Vs b i meras evones i
Hiffb R 1/
Revenue
Mote : Tha Prowty Farm duly completed must be depositad at the Registered Office of the Stamp
Grenpeiiy ool less Wi 8 hours before e time Tied for holding the Méstrg

NCL ALLTEK & SECCOLOR LIMITED

Reqd. Office . 4th Foor, Plot No.1,Ganga Enclave, Kompally Road, Petbashesrabad, Hyderabad - 500067,
ClUT2200TG 1 986PLCODEGN1

_ ATTENDANCE SLIP |

(T b Parvdlied] o L e ntranc of Thiz vasui of 1hie AGRT)

| hereby record my presence at the 33rd Annual General Meating of the Company held on Saturday 28th
September, 2019 at 10.30 a.m. and at any adjournment thereof, at KLN Prasad Auditorium, Federation
House, The Federation of Telangana and Andhra Pradesh Chambers of Commerce and Industry (FTAPCC),
H.MNo. 11-6-841, Red Hills, Hyderabad - 500004,

| Falio No./ DP ID- Client ID | No. of Shares Held |

Mame of the Share Holder

Addrass:

| NO GIFTS ‘
atAGM -

Member / Proxy's Signalure
(To e signed af the ime of handing ovar this Slip)

WCL ALLTEK & SECCOLOR LIMITED + ANNUAL REFORT 2018-19 |1
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e, ST, T
Clover Group, Pune

Architecture Collage, Vijayawada Choice Tower, Cochin

.

COATINGS | WINDOORS | WALLS | SERVICES-

BUILD SMART. LIVE HAPPY



Some of our

PRESTIGIOUS
CUSTOMERS

L&T Construction

Buildings & Factories

§v

TATA
TATA PROJECTS

A
v

APTIDCO

Shapoorji Pallonji

NCC

NCC Limited

1Y
v
APARNA

Lead the future

1iﬁ NAIKNAVARE

DEVELOPERS

NOT JUST BETTER HOUSING...BUT BETTER LIVING, FOR ALL..

N ADARSH

PURAVANKARA’

N

) -

RAJAPUSHPA

PROPERTIES PVT. LTD
——

Shaping Innovations

Prestiee

Add Prestige to your life

Creation, not Construction

Jll,cYBERCITY

1 BUILDERS & DEVELOPERS PVT. LTD

LODHA

BUILDING A BETTER LIFE

UNIVERSITY OF
SOUTH ASIA

...who rely on NCL
in their pursuit of creating
a happy abode.

.4

Logos/ Trade Marks displayed above are for identification purpose only. All trademarks are the property of their respective owners.




WIDEST RANGE

af éw‘l)my materials in India

www.nclind.com | www.nclalltek.com | www.nclseccolor.com | www.nclveka.com
www.nclblocks.com | www.ncldoors.com

Cement & RMC

NAGARJUNA
CEMENT | RMC

oL INCL

RENDER 608-HP

Plastering 1

Mortar

ORv)
=T}

MASONRY GLUE 110

oow ]
[Sonrmofamontan ]

Protection fom water seepages.

vvvvvvv
........

Cement Dry-Mixes

puradcor . WEKA NCL NCL

COLOURED
 MADE PERFECT STAYS PERFECT Gl WINDOORS ABS DOORS

T

continued on next page



/ BOOK-POST

NCL

UPVC
WINDOORS

——————
" l

COLOURED
Gl WINDOORS

AAC BLOCKS

NCL

SPRAY
PLASTER

m PAINTS j—\ - Tile Adhesives
IF UNDELIVERED, PLEASE RETURN TO:
N (~ L NCL ALLTEK & SECCOLOR LTD., ”

4th Floor, Plot No.1, Ganga Enclave, Petbasheerabad, l\.

secesTEx & o Hyderabad - 500 067. Ph.: 040 - 4969 3333, m,:
E-mail: companysecretary@nclseccolor.com






